






















Surya Hospitals Private Limited 
CIN: U851 IOl'Nl984PTC034225 
Balance Sheet as at 

Note 
ASSETS 

Non-current assets 
Property, plam and equipment 
Capital work-in-progress 
Intangible assets 
Financial assets 

Investments 
Other financial assets 

Income tax assets (net) 
Other non-current assets 

3.1 
3.2 
3.3 

4.1 
4.2 
5 
6 

Current assets 
Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Other financial assets 

Other current assets 

8.1 
8.2 
8.3 
8.4 
8.5 
9 

Total assets 

(t in lakhs) 
March 31, 2026 March 31,2025 

1,524.99 1,651.78 
63.69 63.69 

1.17 

10.00 10.00 
20.77 17.42 
18.31 
3. I 8 27.26 

1,640.94 1,771.32 

42.90 54.68 

2,021.21 772.90 
448.14 467.81 
I 74.16 228.12 

300.00 
2.12 31.07 

14.48 16.95 
2,703.01 1,871.53 

4,343.95 3,642.85 

EQUITY AND LIAllILITIES 

Equity 
Equity share capital 
Other equity 
Total equity 

10 
II 

120.69 
3,723.47 

120.69 
2,986.53 

3,844.16 3,107.22 

Liabilities 

Non-current liabilities 
Provisions 
Deferred tax liabilities (net) 

Current liabilities 
Financial liabilities 

Trade payables 
- total outstanding dues of micro enterprises and small enterprises 
- total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 

Total equity and liabilities 

Material accounting policies 

12 125.92 109.28 
I 3 26.11 39.93 

152.03 149.21 

14.1 
132 0.94 

276.06 299.88 

14.2 32.68 29.16 
I 5 23.34 24.38 
16 14.36 32 06 

347.76 386.42 

4,343.95 3,642.85 

2.2 
The accompanying notes are an integral part of these financial statements. 

As per our report of even date attached 

for B S R .~ Co. LLP 
Chartered Accountants ,•p,swm.,=,, 
G Prakash 
Partner 
Membership number: 099696 
Place . Bengaluru 
Date · June 22, 2026 

For and on behalf of the Board of Directors of 
Surya Hospitals Private Limited 

~~\ 
Karthik Rajagopal 

Director 
DIN: 07554053 
Place · Bengaluru 
Date June 22, 2026 

Director 
DIN: 06652382 
Place . Bengaluru 
Date June 22. 2026 



Surya Hospitals Privnte Limited 
CIN: U85110PN1984PTC034225 
Statement of Pro fit and Loss for the year ended 

Income 
Revenue from operations 
Other income 
Total income 

Expenses 
Purchase of medical consumables and pharmacy items 
Changes in inventories of medical consumables and pharmacy items 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Other expenses 
Total expenses 

Profit before exceptional items and tnx 

Exccptionnt items 

Pro fit before tax 

Tax expense 
Current tax 
Adjustment of tax relating to previous year 

Deferred tax 
Total tax expense 

Profit for the year 

Other comprehensive income (OCI) 

Items that will not be reclassified subsequently to pro fit or loss: 
Re-measurement of defined benefit plans 
Income tax effect on above 
Other comprehensive incomc/(loss) for the year (net of tax) 

Total comprehensive income for the year 

Earn ings per equity shnre 
[nominal value of share f 100 (M :trch 31, 2025; f 10 0) I 

Basic(~) 
Diluted(~) 

* Represents value less than ~ 0.01 lakhs 

Material accounting policies 

f in lakhs) 
Note March 31, 2026 March 31, 2025 

I 7 3,672.72 3,551.20 
18 103.37 80.31 

3,776.09 3,631.51 

775. 70 736.81 
19 11.78 (0.83) 
20 273. 19 293.44 
21 I 1.71 0.00' 
22 201.97 167.39 
23 1,503.23 1,338.87 

2,777.58 2,535.68 

998.51 1,095.83 

24 (24.36) 

974.15 1,095.83 

13 266.13 266.40 
13 (2.00) 
13 (17.62) 11.88 

248.51 276.27 

725.64 819.56 

15. 10 (18.29) 
(380) 4.60 
11.30 (13.69) 

736.94 805.86 

25 

601.24 679.00 
601.24 679.00 

2.2 

The accompanying notes are an integral part of these financial statements. 
As per our report of even date attached 

For BS R & Co. LLP 
Chartered Accountants 

For and on behalf of the Board of Directors of A A f;-- 
"" ""'':: \ VI~ 

Partner 
Membership number: 099696 
Place Bengaluru 
Date. June 22, 2026 

DIN: 07554053 
Place. Bengaluru 
Date . June 22, 2026 

Karthik Rajagopal 
Director 
DIN: 06652382 
Place . Bengaluru 
Date June 22, 2026 



Surya Hospitals Private Lim ited 
CIN: U851 IOPNl984PTC034225 
Statement of changes in equity for the year ended March 31, 2026 

(a) Equity share capital* 

"A" Class Equity shares oft 100 each, issued, subscribed and fully pald up 
Balance as at the beginning of the year 
Change in equity share capital during the year 
Balance as at the end of the year 

"B" Class Equity shares oft 100 each, issued, subscribed and fully paid up 
Balance as at the beginning of the year 
Change in equity share capital during the year 
Balance as at the end of the year 

March 31, 2026 March 31, 2025 
Nos. (t in lakhs) Nos. (t in lakhs) 

20,780 20.78 20,780 20.78 

20,780 20.78 20,780 20.78 

99,910 99.91 99,910 99.91 

99,910 99.91 99,910 99.91 

* Also, refer note I 0 

(b) Other equity .. 

Reserves and Surplus Other comurehensive income 
Securities premium General reserve Retained earnings Remeasurement of defined Total other equity 

benefit plan 
348.66 I.SO 2,636.37 - 2,986.53 

725.64 725.64 
11.30 11.30 

348.66 I.SO 3,362.01 11.30 3,723.47 
348.66 J.50 3,362.01 11.30 3,723.47 

(t in lakhs) 

Balance as at April 01, 2025 
Profit for the year 
OCI for the year (net of tax) 
Total comprehensive income 
Balance as at March 31, 2026 

Balance as at April 01, 2024 
Profit for the year 
OCI for the year (net of tax) 
Total comprehensive income 
Balance as at March 31, 2025 

Reserves and Surplus Other comprehensive income 
Securities premium General reserve Retained earnings Remeasurement of defined Total other equity 

benefit plan 
348.66 I.SO 1,830.48 2,180.64 

819.57 819.57 
(1369) (13.69\ 

348.66 I.SO 2,636.37 - 2,986.SJ 
348.66 I.SO 2,636.37 - 2,986.S3 

** Also, refer note 11 

Note There are no changes in the accounting policies or prior year events during the year 

Below is the nature and purpose of each reserve: 

I. Securities premium - Securities premium is used to record the premium received on issue of shares. 
2. General reserve- General reserve represents appropriation of profits 
3. Retained earnings - Retained earnings comprises of prior and current year's undistributed earnings after tax. 
4. Re-measurement of defined benefit plan - Represents remeasurement gains I (losses) on defined benefit plans (net of tax). 

Material accounting policies (refer note 2.2) 
The accompanying notes are an integral part of these financial statements. 

As per our report of even date attached 

For BS R & Co. LLP 
Chartered Accountants 
Firm Registration number: 101248\V/W- 100022 

For and on behalf of the Board of Directors of 
Surya llospitals Private Limited 

G Prakash 
Partner 
Membership number: 099696 
Place Bengaluru 
Date · June 22, 2026 

~ \ 
~g~ 
Director 
DIN: 07554053 
Place · Bengaluru 
Date · June 22, 2026 

Karthik Rajagopal 
Director 
DIN 06652382 
Place . Bengaluru 
Date · June 22, 2026 



Surya Hospitals Private Lim ited 
CIN : U85I I0PNl984PTC034225 
Statement or Cash flow fo r the year ended March 31 ,2026 

({ in lakhs) 

March 31, 2026 Murch 31, 2025 

A. Cash flows from opera ting activities 
Pro fi t befo re tax 
Adjustments for: 

Depreciation and amort isation expense 
Loss allowance on tra de receivables (net of reversal) 
Bad debts/advances written off 
Finance costs 
Fair value gain on financial instruments at FVTPL 
Pro fi t on sale of investments in mutual funds (net) 
(Pro fit)/ Loss on sale of property, plant and equipment (net) 
Interest income 
Liabilities no longer required written back 

Opera ting profi t befo re working capital changes 
Movements in working capital : 

Change in inventories 
Change in trade receivables and other receivables 
Change in other financial assets 
Change in other assets 
Change in trade payables and other payables 
Change in provisions 
Change in other financial liabilities 
Change in other liabilities 

Cash genern ted from opcrntions 
[ncome tax paid (net) 
Net cash generated from operating activities 

974.15 

201.97 
51.28 
52.36 
7.84 

(48.33) 
(20.52) 
(0.31) 

(23.41) 
(3.39) 

1,095.83 

167.39 
8.91 
21.55 
0.00' 

(22.91) 
(2.50) 
1.68 

(23.67) 
(23.54) 

1,191.64 

11.78 
(83.97) 
25.35 
(0.19) 

(23.44) 
6.35 
4.44 
2.35 

1,222.75 

2.44 
27.63 

15.95 
2.90 

1,134.31 
(254.94) 

1,271.66 
(294.54) 

879.37 977.13 

B. Cash flow from investing activities 
Acquisition of property, plant and equipment and intangible assets 
Proceeds from sale of property, plant and equipment 
Investment made in bank deposits (having original maturity of more than three months) 
Maturity of bank deposits (having original maturity of more than three months) 
Purchase of investments in mutual funds 
Proceeds from the sale of investments in mutual funds 
Interest received 
Net cash used in investing activities 

(75.85) 
1.25 

(0.21) 
300.00 

(2,079.98) 
900.53 
20.94 

(135.54) 
1.56 

(829.99) 
82.99 
23.48 

(933.32) (857.50) 

C. Cash flow from financing activities 
Interest paid 
Net cnsh used in financing activities 

0.00' 
o.oo• 

Net incrensc/(dccrease) in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end or the yeur (refer note 8.3) 

(53.95) 
228.11 

119.63 
108.49 

174.16 228.11 

Components or cash and cash equivalents for the purpose or cash flow statement 

Balances with banks: 
- On current accounts 
Credit card slips in hand 
Cash on hand 
Total cash and cash equivalents 

171.08 

3.08 

223.70 
3.54 
0.88 

174.16 228.11 

• Represents value less than t 0.0 I lakhs 

Material accounting policies(rder note 2.2) 
The above cash now statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard-?, "Statement of Cash Flows" 
The accompanying notes are an integral part of these financial statements 

As per our report of even date attached 

For 8 S R & Co. LLP 
Chartered Accountants 
Fi 

Partner 
Membership number: 099696 
Place Bengaluru 
Date June 22, 2026 

DIN: 07554053 
Place : Bengaluru 
Date : June 22, 2026 

K~,~ 
Director 
DIN: 06652382 
Place : Bengaluru 
Date : June 22, 2026 



Suryn llospitals Private Limited 
CIN : U851I0PN1984PTC03422 5 

Notes to financial statements for the year ended March 31, 2026 

Corporn te inforn rntion 

Surya Hospitals Private Limited. (the "Company") is engaged in the business of running a hospital and rendering various kinds of health care services. The Company owns and opera tes a mult i speciality 
, hospital under the name and style of "Surya Sahyadri Hospital," providing comprehensive medical care and a unique burn critical care unit. The Company has dedicated its facilities for treatment of patients 
under Pradhan Mantri Jan Arogya Yojana (PMJA Y) of the Government of India and Mahatma Jyotiba Phu le Jan Arogya Yojana (MJP JAY) of the Government of Maharashtra 

The Company is a subsidiary company ofSahyadri Hospitals Private Limited (hereinafter referred to as "the Holding Company"). 

2.1 Basis of preparation of the Financial Statements 

(~,) Statement of compliance 
The Financial Statements of the Company have been prepared in accordance with the Indian Accounting Standards {'Ind AS') as per the Companies (Indian Accounting Standards) Rules, 2015, as amended 
from time to time, notified under section 133 of the Companies Act, 2013 ('Act') and other relevant provisions of the Act. 

The financial statements are presented in Indian Rupees (t) and all values arc rounded to the nearest lakhs and decimals thereof, except when otherwise indicated. 

The Financial Statements were approved for issue by the Company's Board of Directors on June 22, 2026. 

Details of the material accounting policies are included in Note 2.2 

{b) Functional and prcscntntion currency 

These Financial Statements arc presented in Indian Rupees (t), which is also the Company's functional currency. All amounts are in Indian Rupees (t) lakhs and decimals thereof, except share data and per 
share data, unless otherwise stated. 

(c) Basis of measurement 
The Financial Statements have been prepared on accrual and going concern basis and the historical cost basis except for the following items: 

Hems Measurement 
Certain financial assets and liabilities (Refer note 30) Fair value 
Net defined asset/ liability Fair value of plan asset less present value of defined 

benefit obligation 

(d) Use of estimates nnd _judgments 
In preparing these Financial Statements, management has made judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income 
and expenses. Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively. 

Judgments, assumptions and estinrntion uncertainties 
Information about judgments made in applying accounting policies that have the most significant effects on the amounts recognised in the financial statements is included in the following notes: 

Estimates (including assumptions):- 
Note 2.2 (b) and (c) - useful life of property, plant and equipment and intangible assets 
Note 4.1, 4.2, 8.5 - Impairment of financials assets and Investments 
Note 5, 13 and 27 - Recognition of deferred tax, provisions and other contingencies 
Note 12 and 16 - Provisions 
Note 20, 29 - Employee benefits expense, wages and bonus; key actuarial assumptions 
Note 30 - Financial instruments 

(c) Measurement of fair values 

The Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities. 
Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows: 

- Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
- Level 2: inputs other than quoted prices included in Level I that are observable for the asset or liability, either directly (i.e. as prices) or indirectly {i.e. derived from prices). 
- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs). 

When measuring the fair value ofan asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair value ofan asset or a liability fall into different levels 
of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement. The 
Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred. Further information about the assumptions made in measuring 
fair values is included in the note 30 and 31 - financial instruments. 

2.2 Summary of nrnterial accounting policies 

(a) Current versus non-current classification 

Based on the time involved between the acquisition of assets for processing and their realization in cash and cash equivalents, the Company has identified twelve months as its operating cycle for determining 
current and non-current classification of assets and liabilities in the Financial Statements. 

(This space has been intentionally left blank) 



Surya Hospitals Private Limited 
CIN : U85I I0PNJ984PTC034225 

Notes to finnncial stntements for the yenr ended March 31, 2026 

2.2 Su111 11ia 1·y of material accounling policies (Continued) 

(b) Property plant and equipment 

Property, plant and equipment including capital work in progress is stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises purchase price, import 
duties, cost of replacing part of the plant and equipment, borrowing costs if the recognition criteria arc met and directly attributable cost of bringing the asset to its location and condition necessary for the 
intended use. Any trade discounts and rebates arc deducted in arriving at the purchase price. When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates 
them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carry ing amount of the plant and equipment as a replacement if the 
recognition criteria are satisfied. All other repair and maintenance costs are recognised in statement of profit and loss as incurred The present value of the expected cost for the decommissioning of an asset 
after its use is included in the cost of the respective asset if the recognition criteria for a provision are met. 

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss 
arising on dcrecognition of the asset (calculated as the difference between the net disposal proceeds and the carry ing amount of the asset) is included in the statement of profit and loss when the asset is 
derecognised. 

Subsequent expenditure is capitalised only ifit is probable that the future economic benefits associated with the expenditure will flow to the company and the cost of the item can be measured reliably. 

Property , plant and equipment under installation or construction as at the balance sheet date is shown as capital work-in-progress and the related advances are shown as under Non current assets. 

On transition to Ind AS (i.e. April 01, 2019), the Company has elected to continue with the carry ing value of all Property, plant and equipment measured as per the previous GAAP and use that carry ing value 
as the deemed cost of Property , plant and equipment. 

Depreciation is calculated on a stra ight-line basis over the estimated useful lives of the assets as fo llows: 

Category of asscls 
Buildings 
Equipments 
Facility and office equipment 
Furn iture and fixtures 
Computers 
Vehicles 
Electrical installations 

Usefu l life estimated by management 
60 years 
13 years 
7 years 
7 years 
3 years 

3-7 years 
7 years 

Useful life as per Schedule II 
30 years 

10- 15 years 
10 years 
IO years 

3 - 6 years 
6- I0years 

10 years 

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date on which asset is ready for use (disposed of). 
Second hand assets are depreciated over the estimated useful life as per technical estimates. 

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each period end and adjusted prospectively, if appropriate 
Assets having the value upto f 10,000 is fully depreciated in the period/year of purchase. 
The management has estimated, supported by technical assessment, the useful life of the category of assets, which are lower and in some cases higher, such as for building than those indicated in Schedule II 
to the Companies Act, 2013. The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be used. 

With effect from April I, 2025, based on technical evaluation, the Company had revised the estimated useful life of certain categories of property, plant and equipment's and intangible assets. The change in 
accounting estimate is applied prospectively in accordance with IND AS 8, 'Accounting policies, changes in accounting estimates and errors' and had an impact on the depreciation expense. The financial 
impact due to change in estimate is given below: 

(t. in lakhs) 

Year ending (Decrease)/ increase in depreciation 
and amortisation char e 

March 31, 2026 
March 31, 2027 
March 31, 2028 
March 31, 2029 
March 31, 2030 

45.5 
9.09 
5.36 

12.45 
6.78 

(c) Intangible assets 

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is their fair value at the date of acquisition. Following initial 
recognition, intangible assets are carried at cost less accumulated amortization and accumulated impairment losses, if any. 

The useful lives of intangible assets are assessed as either finite or indefinite. 

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The amortisation period 
and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption 
of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on 
intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset. 

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or at the cash-generating unit level. The assessment of indefinite life is reviewed 
annually to determine whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis. 

Gains or losses arising from derecognition ofan intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the statement of 
profit and loss when the asset is derecognised 

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. All other expenditure, including expenditure on internally generated 
goodwill and brands, is recognised in statement of profit and loss as incurred 

There are no internally generated intangible assets capitalised by the Company. 

A summary of amortization policies applied to the Company's intangible assets is as below: 

Category of assets 
Computer software - application 
Computer software - generic 

(This space has been intentionally left blank) 

Useful life estimated by ma,rngement 
3-5 years 

I year 



Surya Hnspitnls Priva te Limited 
C IN : U85110PN 1984PTC034225 
Notes to fir rnncial statements for the year ended March 31, 2026 

2.2 Summary of materia l accounting policies (Continued) 

(d) Impairment of non-financial assets 

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the Company 
estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an as set's or cash-generating unit's (CGU) fa ir value less costs of disposal and its value in use. The recoverable 
amount is determined for an individual asset, unless the asset does not genera te cash inflows that are largely independent of those from other assets or groups of assets. Where the carry ing amount ofan asset 
or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. 

In assessing value in use, the estimated future cash flows arc discounted to their present value using a pre-tax discount ra te that reflects current market assessments of the time value of money and the risks 
specific to the asset. In determining fa ir value less costs of disposal, recent market transactions arc taken into account. lfno such transactions can be identified, an appropriate valuation model is used. 

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separa tely for each of the Company's CGUs to which the individual assets are allocated 
These budgets and forecast calculations genera lly cover a period of five years. For longer periods, a long term growt h ra te is calculated and applied to project future cash flows till perpetuity. 

For impairment testing, assets are grouped together into the smallest group of assets that genera tes cash inflows from continuing use that are largely independent of the cash inflows of other assets or CGUs. 

Impairment losses of continuing operations, including impairment of inventories, are recognised in the statement of pro fit and loss. 

For all assets, an assessment is made at each report ing date to determine whether there is an indication that previously recognised impairment losses no longer exist or have decreased. If such indication exists, 
the Company estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset's 
recoverable amount since the last impairment loss was recognised. The reversal is lim ited so that the carry ing amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that 
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of pro fit and loss. 

Intangible assets with indefinite useful lives are tested for impairment annually at each balance sheet date and as at 31 March at the CGU level, as appropriate, and when circumstances indicate that the 
carrying value may be impaired. 

(e) Financial Instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. 

Financial assets 
lnitinl recognition 1111d measurement 

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive income (OCI), and fair value through profit or loss. 

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow characteristics and the Company's business model for managing them. With the exception of 
trade receivables that do not contain a significant financing component or for which the Company has applied the practical expedient, the Company initially measures a financial asset at its fair value plus, in 
the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the Company has applied the practical 
expedient are measured at the transaction price determined under Ind AS 115. Refer to the accounting policies in section (g) Revenue from contracts with customers. 

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash flows that are 'solely payments of principal and interest (SPPI)' on the 
principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair value 
through profit or loss, irrespective of the business model. 

The Company's business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The business model determines whether cash flows will result from 
collecting contractual cash flows, selling the financial assets, or both. Financial assets classified and measured at amortised cost are held within a business model with the objective to hold financial assets in 
order to collect contractual cash flows while financial assets classified and measured at fair value through OC[ are held within a business model with the objective of both holding to collect contractual cash 
flows and selling. 

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the marketplace (regular way trades) are recognised on the trade date, i.e., the 
date that the Company commits to purchase or sell the asset. 

Subsequent measurement 

For purposes of subsequent measurement, financial assets are classified in four categories: 
i) Financial assets at amortised cost (debt instruments) 
ii) Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of cumulative gains and losses (debt instruments) 
iii) Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon dcrecognition (equity instruments) 
iv) Financial assets at fair value through profit or loss 

Financinl assets at amortised cost (debt instruments) 
A 'financial asset' is measured at the amortised cost if both the following conditions are met: 
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and 
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding. 

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost 
is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The 
losses arising from impairment are recognised in the profit or loss. The Company's financial assets at amortised cost includes trade receivables. For more information on receivables, refer to note 8.2. 

Financial assets at fair value through profit or loss 

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognised in the statement of profit and loss. 

This category includes quoted investments in mutual funds of the Company.These investments are restated to its fair value at the end of every financial year. Unrealised gain/loss on such restatement and 
realised gain or loss on sale of investments in mutual fund are recognised in the statement of profit and loss. 

(This space has been intentionally left blank) 



Surya Hospitals Private Limited 
CIN: U8SII0PN1984PTC034225 
Notes to financial statements for the year ended March 31, 2026 

2.2 Summary of material accounting policies (Continued) 

(e) Financial Instruments (Ccinlinued) 

Derccognition 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily de recognised (i.e. removed from the Company's balance sheet) when: 
i) The rights to receive cash flows from the asset have expired, or 
ii) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a third party under a 'pass-through' 
arrangement; and either (a) the Company has transform! substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the 
asset, but has transferred control of the asset. 

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of 
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transfcn·cd control of the asset, the Company continues to recognise the transferred asset to the 
extent of the Company's continuing involvement. In that case, the Company also recognises an associated liability. TI1c transferred asset and the associated liability are measured on a basis that reflects the rights 
and obligations that the Company has retained. 

Continuing involvement that takes the fonn of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the maximum amount of consideration that the 
Company could be required to repay. 

Impairment of financial assets 

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fuir value through profit or loss. ECLs arc based on the difference between the contractual cash flows 
due in accordance with the contract and all the cash flows that the Company expects to receive, discounted at an approximation of the original effective interest rate. The expected cash flows will include cash 
flows from the sale of collateral held or other credit enhancements that arc integral to the contractual terms. 

ECLs arc recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs are provided for credit losses that result from default events 
that arc possible within the next 12-months (a 12-month ECL). For those credit exposures for which there has been a significant increase in credit risk since initial recognition. a loss allowance is required for credit 
losses expected over the remaining life of the exposure, irrespective of the timing of the dcfuult (a lifetime ECL). 

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the Company does 1101 track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs 
at each reporting date. The Company has established a provision matrix that is based on its historical credit loss experience. adjusted for forward-looking factors specific to the debtors and the economic 
enviromncnt. 

In certain cases, the Company may also consider a financial asset to be in default when internal or external infonnation indicates that the Company is unlikely lo receive the outstanding contractual amounts in full 
before taking into account any credit enhancements held by the Company. A financial asset is written off when there is no reasonable expectation of recovering the contractual cash flows. 

Financial liabilities 
Initial recognition and measurement 

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective 
hedge, as appropriate. 

All financial liabilities arc recognised initially at fuir value and, in the case ofloans and borrowings and payables, net of directly attributable transaction costs. 

The Company's financial liabilities include trade and other payables. loans and borrowings including bank overdrafts and financial guarantee contracts. 

Subsequent measurement 
For purposes of subsequent measurement, financial liabilities arc classified in two categories: 
• Financial liabilities at fuir value through profit or loss 
• Financial liabilities at amortised cost (loans and borrowings) 

Financial liabilities at fair value through profit or loss 

Financial liabilities at fuir value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through profit or loss. 

Financial liabilities arc classified as held for trading if they arc incurred for the purpose of repurchasing in the near tcnn. This category also includes derivative financial instruments entered into by the Company 
that are not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless they arc designated as effective hedging 
instnuncnts. 

Gains or losses on liabilities held for trading arc recognised in the profit or loss. 

Financial liabilities designated upon initial recognition at fair value through profit or loss arc designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 arc satisfied. For liabilities 
designated as FVTPL. fuir value gains/ losses attributable to changes in own credit risk arc recognized in OCI. These gains/ losses arc not subsequently transferred to P&L. However, the Company may transfer 
the cumulative gain or loss within equity. All other changes in fair value of such liability arc recognised in the statement of profit and loss. The Company has not designated any financial liability as at fuir value 
through profit or loss. 

Financial liabilities at amortised cost (Loans and borrowings) 
This is the category most relevant to the Company, After initial recognition, interest-bearing loans, borrowings and other financial liabilities are subsequently measured at amortised cost using the EIR method. 
Gains and losses are recognised in profit or loss when the liabilities an: dcrecognised as well as through the EIR amortisation process. 

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that arc an integral part of the EIR. The EIR amortisation is included as finance costs in the statement 
of profit and loss. 

This category generally applies to borrowings. 

Derecognition 

A financial liability is derecogniscd when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on substantially 
different terms, or the tenns of an existing liability are substaruintly modified, such an exchange or modification is treated as the derccognition of the original liability and the recognition of a new liability. The 
difference in the respective carrying amounts is recognised in the statement of profit and loss 

Offsetting of financial instruments 

Financial assets and financial liabilities arc offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an intention 10 settle 
on a net basis, to realise the assets and settle the liabilities simultaneously. 
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Surya Hospitals Private Limited 
CIN: U85110PNl984PTC034225 
Notes to financial statements for the year ended March 31, 2026 

2.2 Summary or material accounting policies (Continued) 

(0 Inventories 

Inventories of pharmacy items and medical consumables arc valued at lower of cost or net realizable value. The comparison of cost and net realizable value is made on an item by item basis. Cost of these 
inventories comprises of all costs of purchase and other costs incurred in bringing the inventories to their present location after adjusting for Goods and Services Tax (GSD wherever applicable, applying the first 
in first out basis. 
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs to be incurred to make the sale. Adequate provision is made for slow moving, non-moving and expired 
inventory, as detennined necessary. 

(g) Total income 

(i) Revenue recognition 

Revenue from contracts with customers is recognised as per Ind AS 115, "Revenue from contract with customers", when control of the goods or services are transferred to the customer at an amount that reflects 
the consideration to which the Company expects to be entitled in exchange for those goods or services, taking into consideration defined tenns of payment and excluding taxes or duties collected on behalf of the 
govemmcnt. 

Disaggregation of revenue 

The Company disaggregates revenue into revenue from rendering hospital services, pharmacy sales and other operating income. The Company believes that this disaggregation best depicts how the nature, 
amount. timing and uncertainty of Company's revenues and cash flows arc affected by industry. market and other economic factors. 

Operating Income 
Revenue from Hospital services is recognised as and when the services arc perfonned, unless significant future uncertainties exists, while revenue from sale ofphannacy items is recognised when the control of the 
goods have passed to the buyer, usually on delivery of the goods. The Company assesses the distinct performance obligations in the contract and measures to al an amount that reflects the consideration it expects 
to receive, net of Goods and Services Tax and adjusted for discounts and concessions. 

Income from occupational health centre and ambulance service arc recorded as and when rendered. 

Contract balances 
Trade receivables 

Unbilled revenue represents the Company's right to an amount of consideration that is unconditional {i.e., only the passage of time is required before payment of the consideration is due). Refer to accounting 
policies of financial assets in section (e) Financial instrumenls - initial recognition and subsequent measurement. 

Contract liabilities 

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration from the customer. If a customer pays consideration before the Company 
transfers goods or services to the customer, a contract liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities arc recognised as revenue when the 
Company performs its obligation under the contract. 

(ii) Other income 

Interest Income 

For all debt instruments measured at amortised cost, interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the 
expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial liability. When calculating the effective 
interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension) but docs not consider the expected credit 
losses. Interest income is included in finance income in the statement of profit or loss. 

{h) Foreign currencies 

Items included in the Financial Statements of the Company arc measured using the currency of the primal)' economic environment in which the entity operates (i.e. the "functional currency"}. 111c Compnnys 
financial statements arc presented in JNR, which is also the Companys fimctional and presentation currency. 

Transactions and balances 

Foreign currency transactions arc recorded on initial recognition in the functional currency using the exchange rate prevailing at the date of the transaction. However, for practical reasons, the Company uses an 
average rate if the average approximates the actual rate at the date of the transaction. 

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting date. 

Exchange differences arising on the settlement or translation of mcnctary items arc recognised in the statement of profit and loss. 

(i) Retirement and other employee benefits 

Defined contribution vlan 

Retirement benefit in the fonn of Provident Fund and Pension Fund arc defined contribution schemes. The Company recognizes contribution payable to the schemes as an expense, when an employee renders the 
related service. TI1e Company has no obligation, other than the contribution payable 10 the fund. 

Defined benefit plan- gratuit)' 

The Company operates a defined benefit plan for its employees for gratuity. The costs of providing benefits under this plan is determined on the basis of actuarial valuation at each year end using the projected unit 
credit method. 
Remeasurements, comprising of actuarial gains and losses, excluding amounts included in net interest on the net defined benefit liability, arc recognised immediately in the balance sheet with a corresponding debit 
or credit through OCI in the period in which they occur. Remeasurcmcnts arc not reclassified to the statement of profit and loss in subsequent periods. 

Past service costs are recognised in the statement of profit and loss on the earlier of: 
- The date of the plan amendment or curtailment and 
- The date that the Company recognises related restructuring costs 

Interest is calculated by applying the discount rate to the defined benefit liability. The Company recognises the following changes in the defined benefit obligation as an expense in the statement of profit and loss: 
{i) Service costs comprising current service costs. past-service costs, gains and losses on curtailments and non-routine settlements and 
(ii) Interest expense 

Other lmw-tcrm employee benefits - COlnf)CII.Wtted absences 

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-tcnn employee benefit. The Company measures the expected cost of such absences as the additional amounl that 
it expects to pay as a result of the unused entitlement that has accumulated at the reporting date. 

111c Company treats accumulated leave expected to be carried forward beyond twelve months. as long-term employee benefit for measurement purposes. The Company presents the entire leave as a current 
liability in the balance sheet, since it does not have an unconditional right to defer its settlement beyond 12 months after the reporting date. 

The Company recognizes tennination benefit as a liability and an expense when the group has a present obligation as a result of past event, it is probable that an outflow of resources embodying economic benefits 
will be required to settle the obligation and a reliable estimate can be mack of the amount of the obligation. If the termination benefits fall due more than 12 months after the balance sheet date, they arc measured 
at present value of future cash flows using the discount rate dctennined by reference to market yields at the balance sheet date on government bonds. 



Surya Hospit als Private Limited 
CIN : U851I0PN1984PTC034225 

Notes to financial statements for the year ended March 31, 2026 

2.2 Summary of material accounting policies (Continued) 

U) Tnxcs 

Current income lax 
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities in accordance with the Income Tax Act, 1961 enacted in India. The tax 
rates and tax laws used to compute the amounts are those that are enacted or substantively enacted, at the reporting date. Current income tax relating to items recognised outside the statement of profit and loss 
is recognised outside the statement of profit and loss (either in OCI or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCJ or directly in equity. Management 
periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations arc subject to interpretation and establishes provisions where appropriate. 

Deferred tax 
Deferred tax is provided on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date. 
Deferred tax liabilities are recognised for all taxable temporary differences except: 
- where deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the 

accounting profit nor taxable profit or loss. 

Deferred tax assets are recognised for all deductible temporary differences, Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible 
temporary differences, can be utilised, except: 
- When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction that is not a business combination and, at the time of the 

transaction, affects neither the accounting profit nor taxable profit or loss. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the 
deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the 
deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted 
or substantively enacted at the reporting date. 

Deferred tax relating to items recognised outside the statement of profit or loss is recognised outside the statement of profit or loss (either in OCI or in equity). Deferred tax items are recognised in correlation 
to the underlying transaction either in OCI or directly in equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set-off current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and 
to the same taxation authority. 

Goods and Services Tax (OST) paid on acquisition of assets or on incurring expenses 

Expenses and assets are recognised net of the amount of GST paid, except: 

\Vhen the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the 
expense item, as applicable 

\Vhen receivables and payables are stated with the amount of tax included, the net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the 
balance sheet. 

(k) Earnings Per Share (EPS) 

Basic EPS amounts are calculated by dividing the net profit/(loss) for the year attributable to equity shareholders (after deducting preference dividends and attributable taxes) by the weighted average number 
of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for events such as bonus issue, bonus element in a_ rights issue, share split, 
and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit/(loss) for the year attributable to equity shareholders and the weighted average number of shares outstanding during the year are adjusted 
for the effects of all dilutive potential equity shares. 

Basic earnings per share is computed using the weighted average number of equity shares outstanding during the period adjusted for treasury shares held. Diluted earnings per share is computed using the 
weighted-average number of equity and dilutive equivalent shares outstanding during the period, using the treasury stock method for options and warrants, except where the results would be antidilutivc. 

(I) Provisions 

Provisions arc recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that an outflow of resources embodying economic benefits will be required 
to settle the obligation and a reliable estimate can be made of the amount of the obligation. Where the Company expects some or all ofa provision to be reimbursed, for example under an insurance contract, 
the reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain The expense relating to any provision is presented in the statement of profit or loss net off any 
reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the 
increase in the provision due to the passage of time is recognised as a finance cost. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. 

Onerous contracts 
A contract is considered to be onerous when the expected economic benefits to be derived by the Company from the contract are lower than the unavoidable cost of meeting its obligations under the contract. 
The provision for an onerous contract is measured at the present value of the lower of the expected cost of terminating the contract and the expected net cost of continuing with the contract. Before such a 
provision is made, the Company recognises any impairment loss on the assets associated with that contract 

(m) Contingent liabilities 
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the control of 
the Company or a present obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare 
cases where there is a liability that cannot be recognized because ii cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence in the Financial Statements 
unless the possibility of an outflow of resources embodying economic benefits is remote. 

Contingent liabilities and commitments are reviewed by the management at each balance sheet date. 
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Surya Hospitals Private Limited 
CIN: U85110PNl984PTC034225 
Notes to financial statements for the year ended March 31, 2026 

2.2 Summary of material accounting policies (Continued) 

(11) Cash and cash eq,!ivalents 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subject to an insignificant risk of 
changes in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of 
the Company's cash management. 

(o) Segment accounting policies 

The Company prepares its segment information based on its reporting to Chief Operating Decision Maker (refer note 32 on segment reporting). 

(p) Corporate Social Responsibility (CSR) expenditure 

CSR expenditure as per provisions of section 135 of Companies Act, 2013 read with The Companies (Corporate Social Responsibility Policy) Rules, 2014, is charged to the statement of profit and loss as an 
expense as and when incurred. 

(q) Cash flow statement 

Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash 
receipts or payments. The cash flows from operating, investing and financing activities of the Company are segregated. Bank overdrafts arc classified as part of cash and cash equivalent, as they form an 
integral part of an entity's cash management. 

(r) Share cnpital 

Equity slrnres 
Incremental costs directly attributable to the issue of equity shares are recognised as a deduction from equity. Income tax relating to transaction costs of an equity transaction is accounted for in accordance 
with Ind AS 12. 

(s) New and amended standards 

(i) Amendments to Ind AS 21 - Lack of exchangeability 
The Ministry of Corporate Affairs (MCA) notified the Companies (Indian Accounting Standards) Amendment Rules, 2025, which amend Ind AS 21, The Effects of Changes in Foreign Exchange Rates to 
specify how an entity should assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking. The amendments also require disclosure of 
information that enables users of its financial statements to understand how the currency not being exchangeable into the other currency affects, or is expected to affect, the entity's financial performance, 
financial position and cash flows. 
The amendments are effective for annual reporting periods beginning on or after I April 2025. When applying the amendments, an entity cannot restate comparative information. 
The amendments do not have a material impact on the Company's financial statements. 
(ii) Amendments to Ind AS 1 - Clnssificntion of Linbilities as Current or Non-current nnd Non-current Liabilities with Covenants 
The Ministry of Corporate Affairs notified amendments to paragraphs 69 to 76 of Ind AS I to specify the requirements for classifying liabilities as current or non-current. The amendments clarify: 
• What is meant by a right to defer settlement 
• That a right to defer must exist at the end of the reporting period 
• That classification is unaffected by the likelihood that an entity will exercise its deferral right 
• That only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a liability not impact its classification 
In addition, a requirement has been introduced to require disclosure when a liability arising from a loan agreement is classified as non-current and the entity's right to defer settlement is contingent on 
compliance with future covenants within twelve months. 
If there is a breach ofa material covenant ofa long term loan arrangement on or before the end of the reporting period, resulting in the liability becoming payable on demand as at the reporting date, and the 
lender agrees-after the reporting period but before the financial statements are approved for issue-not to demand repayment for at least 12 months as a consequence of the breach, this shall be treated as an 
adjusting event. Accordingly, the entity is not required to classify the liability as current. 
The amendments are effective for annual reporting periods beginning on or after l April 2026 retrospectively in accordance with Ind AS 8. 
The amendment does not have a material impact on the Company's Financial Statements. 

(iii) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finnnce Arrangements 
In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments: Disclosures to clarify the characteristics of supplier finance arrangements and 
require additional disclosure of such arrangements. The disclosure requirements in the amendments are intended to assist users of financial statements in understanding the effects of supplier finance 
arrangements on an entity's liabilities, cash flows and exposure to liquidity risk. 
The amendments are not expected to have a material impact on the Company's Financial Statements. 

(iv) Amendments to Ind AS 12 - Intenrntional T11x Reform-c-Pillnr Two Model Rules 
In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD's BEPS Pillar Two rules and include: 
• A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the jurisdictional implementation of the Pillar Two model rules; and 
• Disclosure requirements for affected entities to help users of the financial statements better understand an entity's exposure to Pillar Two income taxes arising from that legislation, particularly before its 
effective date. 
The mandatory temporary exception - the use of which is required to be disclosed - applies immediately. The remaining disclosure requirements apply for annual reporting periods beginning on or after I 
April 2025, but not for any interim periods ending on or before March 31, 2026. 
The amendments are not expected to have a material impact on the Company's Financial Statements. 
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Surya Hospitals Private Limited 
CIN: U85110PN1984PTC034225 
Notes to Financial Statements for the year ended March 31, 2026 

3.1 Property, plant and equipment 
(~ in lakhs) 

Land Buildings Equipments 

48.74 836.30 1,366.00 
I.IS 68.39 

(16.11) 
48.74 837.45 1,418.28 

1.82 70.03 
(129.40) 

48.74 839.27 I 358.91 

129.72 431.86 
23.84 132.22 

(12.87) 
153.56 551.21 
16.73 139.30 

(60.66) 
170.29 629.85 

48.74 683.89 867.07 
48.74 668.98 729.06 

Electrical 
installations 

Computers 
Facility and office 

equipment 
Furniture and 

fixtures 
Total 

Cost 
At April 01, 2024 
Additions 
Disposals/ adjustments 
At March 31, 2025 
Additions 
Disposals/ adjustments 
At March 31, 2026 

8.98 106.36 2,366.38 
0.24 0.11 69.89 

(16.11) 
9.22 106.47 2,420.16 

1.27 
55.53 

1.59 
70 03 

0.24 
(9.22) 

74.95 
(13.06) 

56.80 71.62 106.71 2,482.05 

Depreciation 
At April 01, 2024 
Charge for the year 
Disposals/ adjustments 
At March 31, 2025 
Charge for the year 
Disposals/ adjustments 
At March 31, 2026 

5.12 49.53 
1.09 7.87 

6.21 57.40 
1151 18.58 14.68 
16.02 38.73 (621) 
27.53 57.31 72.08 

3.01 49.07 
29.27 14.31 34.63 

616.23 
165.02 
(12.87) 
768.38 
200.80 
(12 121 
957.06 

Net book value 
At March 31, 2025 
At March 31, 2026 

1,651.78 
1,524.99 

Refer note 2.2 (b) for change in estimation of useful life of property, plant and equipment 
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Notes to Financial Statements for the year ended March 31, 2026 

3.2 Capital work-in-Progress 
(fin lakhs) 

Cost 

At April 01, 2024 
Additions 
Transferred to Property, plant and equipment 
At March 31, 2025 
Additions 
Transferred to Property, plant and equipment 
At March 31, 2026 

Total 
92,34 

41.24 
(69.89) 
63.69 
74.95 

(74.95) 
63,69 

Capital work in progress ageing schedule 

As at March 31, 2026 (fin Jakhs) 
Particulars Amount in CWIP for a period of 

Less than I year 1-2 years 2-3 years More than 3 years Tot::11 

Projects in progress 
Total 

63.69 63.69 
63.69 63.69 

There are no material capital work-in-progress for which the completion is overdue or has exceeded its cost compared to its original budget 

As at March 31, 2025 (fin laklu) 
Particulars Amount in CWIP for a pe1iod of 

Less than 1 year Total 
Projects in progress 
Total 

1-2 years 2-3 years More than 3 years 
63.69 63.69 
63.69 63.69 

There are no material capital work-in-progress for which lhe completion is overdue or has exceeded its cost compared to its original budget. 

3.3 Intangible assets 
(fin lakhs) 

Intangible assets 
Computer son-ware 

Cost 
At Aptil 01, 2024 
Additions 
Disposals 
At March 31, 2025 
Additions 
Disposals 
At March 31, 2026 

9,63 

9.63 

9.63 

Amortisation 
At April 01, 2024 
Charge for the year 
Disposals 
At March 31, 2025 
Charge for the year 
Disposals 
At March 31, 2026 

6.10 
2.36 

8.46 
1.17 

9,63 

Net book value 
At March 31, 2025 
At March 311 2026 

1.17 
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Non-current financial assets 

.. , Investments tin lal<hs 
No of units Amounts 

!\.farch 31, 2026 !\larch 31, 2025 March 31, 2026 !\.larch 31, 21125 

Investments at fair Value Through Profit ant.I Loss 

Investments in other companies (unquoted) 
The Cosmos Co-op. Dank Ltd. 

-Equity shares on JOO each fully paid up J0,000 10.000 10.00 10.00 

Aggregate value of unquoted Investments carried al fair Value through Profit anti Loss 10.00 10.00 

lnfonnation about the company's exposure 10 fair value measurement and credit and market risks, is included in note 30 and 31. 

-1.2 Other financial assets (Unsccuretl, considered good unless othcnrise staled) 

March 31, 2026 
(? in lukhs) 

March 31, 2025 

Margin money deposit with banks (refer note 4.2.1) 
Security deposits 

2.75 
18.02 

1.50 
15.91 

20.77 17 . .U 

(4.2.l) Margin money deposits with a carrying amount of, 2.75 lakhs (March 31, 2025: ~ 1.50 lakhs) lakhs arc provided as margins against brmk guarantee. 

Income tax assets (net) 

Income tax assets (net of provision for income tax) 

Other non-current assets (Unsecured, considered good unless otherwise s1a1cd) 

(tin lakhs) 
March 31, 2026 !\.larch 31, 2025 

18.31 
18.31 

(tin lal<hs) 
March 31, 2026 March 31, 21125 

Capital advances 
Prepaid expenses 
Balances with government authorities 
Income lax assets (nel of'provision for income tax) 

3.18 

0.02 
0.48 
0.19 

26.57 
3.18 27.26 

Invcntorlcs (valued at lower of cost and net realizable value) 

March3l,2026 
(tin lakhs) 

March 31, 2025 

Pharmacy items• 
Medical consumables 

37.35 
5.55 

54.68 

-12.90 5~.68 
• includes medical consumables as at March 31, 2025 

Current financial assets 

8.1 Investments 
(' in lakhs) 

March 31, 2026 March 31, 2025 
Investments al fair value through Profit anti Loss 

In,·estments in mutunl funds (quoted) 2,021.21 772.90 

Aggregate hook rnluc/ market value of quotctl investments 2,021.21 772.90 

lnformntion about the company's exposure to fair value measurement and credit and market risks, is included in note 30 and 31. 

8.2 Trade receivables (Unsecured, considered good unless otherwise stated) 
(tin lakhs) 

March 31, 2026 March 31, 2025 

Considered good 
Credit impaired 
Less: Loss allowance on trade receivables 

511.68 

(63.l4) 
-1-18.14 

467.81 
12.26 
(12.26) 
-167.81 

(8.2. l)There arc no trade receivables which ha,·e significant increase in credit rlsk. 
(8.2.2) Ageing for trade receivables and unbilled revenue due from the due dote for each of the category is as follows: 

As at March 31, 2026 (fin lal;hsl 

Particulars 
Outstandin • for followinl! icriodscars from due dale of mvmcnt 

Not due• Less than 6 
Months 

6 mnnths . I 
year 

1-2 years 2-3 years More than 3 years 
Total 

Undisputed Trade Receivables - considered •ood 225.63 268.00 12.30 5.75 511.68 
Undisputed Trade Receivables - which have signi.licant 
increase in credit risk 
Undis uted Trade receivable - credit im iaircd 
Disoutcd Trade receivables • considered eood 
Disputed Trade receirnbles • which have significant increase 
in credit risk 
Disoutcd Trade receivables - credit impaired 
Total 225.63 268.00 12.30 5.75 511.68 
Exnecred credit allowance % 16.98% 100.00% 100.00% 12.42% 

• includes unbilled revenue on 42.88 lnkhs as considered good. 
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Tra de receirn hlc s (U ns e c u re d , considered gootl unless o rhc rwls c stated) (C o nt iu uc rt j 

A s al J\l arch JI 2025 (fin lakhs) 

Part ic ulars O u ts ta mfi n a fo r fo llo\\ ·in l! n e rlo ds c a r s fr om due date o f m vm en t 

Not due Less than 6 6 months- I 1-2 years 2-3 years l\fo re than 3 ye ars 
M onths year 

Tot:11 

Undisputed Tra de Receivabl es - considered aood 223.38 184.42 49.61 10.39 o.en- -167.81 
Undisputed Trade Receivables - which hnvc significant 
increase in credit risk 
Undisputed Trade receivable - credit impaired 4.02 0.03 7.87 0.35 12.26 
Disnuted Trade receivables - considered •ood 
Disputed Trade receivables - which have significant increase 
in credit risk 

Disputed Trade receivables - credit impaired 
Total 223.38 188.-1-1 18.26 11.35 -180,07 
Exuccted credit allowance % 2.13% 0.07% -13.07% 100.00% 2.62% 

• Represents value less than~ 0.01 lakhs 

8.3 Cash and cash equivalents 
(fin lal.hs) 

March JI, 21126 March 31, 2025 
Balances with banks: 
- On current accounts 
Credit card slips in hand 
Cash on hand 
Total cash and cash equivalents 

171.08 

3.08 

223.70 
3.54 
0.88 

17-1.16 228.12 

8.-1 B:tnk balances other than cash and cash cquirnlcnts 
(fin lakhs} 

March 31, 2026 March 31, 21125 

Bank deposits with original maturity of more than three months but less than twelve months 300.00 

300.00 

8.5 Other financial assets (Unsecured, considered good unless othcnl"isc statctl) 
(fin lakhs) 

March 31, 2026 March 31, 2025 

Margin money deposit with banks (refer note 8.5.1) 
Accrued income (Interest receivable) 
Interest accrued 011 fixed deposits 
Unbilled revenue 
Advance to employees 

0.69 

0.39 

IN 

1.73 
3.67 
0.85 

20.99 
3.83 

2.12 31.117 
(8.5.1) Margin money deposits with a carrying amount of~ 0.69 lnkhs (March 31. 2025: , l. 73 lakhs) arc provided as margins against bank guarantee. 

Other current assets (Unsecured, consider·etl goorl 1111!css otherwise stated) 

March 31, 2026 
(fin lal.hs) 

March JI, 2025 

Prepaid expenses 
Advances to suppliers 
Balance with government authorities 
Others 

9.17 
0.11 
4.26 
0.94 

8.17 
1.31 
7.48 

1-1,-18 16.95 

([his space hus been intenlionally lefl blank) 
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10 Equity Share capital 

I 0.1 Authorised shares (Nos.) 
20,780 (March 31, 2025: 20,780) "A" Class Equity shares on 100 each 
1,04,220 (March 31, 2025: 1,04.220) "B" Class Equity shares of~ 100 each 

10.2 Issued, subsnibed and fully paid-up shares (Nos.) 
20,780 (March 31, 2025: 20,780) "A" Class Equity shares of~ IOO each 
99.910 (March 31. 2025: 99,910) "B" Class Equity shares on 100 each 
Total issued, subscribed and fully paid-up share capital 

10.3 Reconciliation of the number or equity shares outstanding at the beginning and at the end of the reporting year: 

"A" Class Equity shares of~ 100 each 

At the beginning of the year 
Add : Issued during the year 
At the end or the year 

"B" Class Equity shares on 100 each 

At the beginning of the year 
Add : Issued during the year 
At the end of the year 

March 31, 2026 
Nos. (~ in lakhs) 

20,780 20.78 

20,780 20.78 

99,910 99.91 

99,910 99.91 

(tin lakhs) 
MarchJl,2026 Mnrch 31, 2025 

20.78 20.78 
104.22 l04.22 
125.00 125.00 

20.78 20.78 

99.91 99.91 

120.69 120,69 

March 31, 2025 
Nos. (~ in lakhs) 

20,780 20.78 

20,780 20.78 

99,910 99.91 

99,910 99,91 

10.4 Terms/rights attached to equity shares 

The Company has two classes of shares, viz. "A" Class Equity Shares and "B" Class Equity Shares 
-Each holder of"A" Class Equity Share is entitled to ten mies per share. 
-Each holder of "B" Class Equity Share is entitled to one vole per share. 

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive surplus assets of the Company, remaining afier distribution of all preferential amounts. However, no such 
preferential amounts exist currently. The distribution will be in proportion to the number of equity shares held by the shareholders. 

The "A" Class Equity Shares rank pari passu with the "B" Class Equity Shares in the mailers of distribution of dividends as also in the matter of return of capital. 

J0.5 Shares held by holding company 

Sahyadri Hospitals Private Limited 
"A" Class Equity shares, Fully paid up 
"B" Class Equity shares, Fully paid up 

March 31, 2026 March 31, 2025 
Nos. (fin lakhs) Nos. (fin lakhs) 

10,390 10.39 10,390 10.39 
87,535 87.54 87,535 87.5~ 

10.6 Details of slrnreholders holding more than 5% shares in the company: 

l\-tarch 31, 2026 Mnrch JI, 2025 
Number of shares % holding in the 

class 
Number of shares % holding in the 

class 
"A" Class Equity shares on JOO each 
Dr. Jaisingh Krishnarno Shinde 
Sahyadri Hospitals Private Ltd (Holding Company) 

"B" Class Equity shares off 100 each 
Dr. Jaisingh Krishnarao Shinde 
Sahyadri Hospitals Private Ltd (Holding Company) 

10,390 
10,390 

50.00% 
50.00% 

l0,390 
10,390 

50.00% 
50.00% 

7,170 
87,535 

7.18% 
87.61% 

7,170 
87,535 

7.18% 
87.61% 

As per the records of the Company, including its register of shareholders/ members and other declaration received from shareholders regarding beneficial interest, the above shareholding represent both legal and 
beneficial ownership of shares. 

10.7 Detnils of shareholding by the promoter or the company 

As at March 31, 2026 

Promoter Name 

"A" Class Equity shares ort 100 each 
Dr. Jnisingh Krishnarao Shindc 
Sahyadri Hospitals Private Ltd (Holding Company) 

"B" Class Equity shares off 100 each 
Dr. Jaisingh Krishnarao Shinde 
Sahyadri Hospitals Private Ltd (Holding Company) 

As at March 31 2025 

Promoter Name 

"A" Class Equity shares off 100 each 
Dr. Jaisingh Krishnarao Shinde 
Snhyadri Hospitals Private Ltd (Holding Company) 

"B" Class Equity shares off JOO each 
Dr. Jaisingh Krishnarao Shindc 
Sahyadri Hospitals Private Ltd (Holding Company) 

No. or shares at the Change during the year No. or shares al the 0/o or Total Shares ¾ change during the 
beginning or the year end of the year year 

l0,390 10,390 50.00% 0.00% 
10,390 10,390 50.00% 0.00% 

7,170 7.170 7.18% 0.00% 
87,535 87,535 87.61% 0.00% 

No. of shares at the Change during the year No. of shares at the ¾ of Total Shares % change during the 
beginning of the year end of the year year 

10,390 10.,390 50.00% 0.00% 
10,390 10,390 50.00% 0.00% 

7,170 7,170 7.18% 0.fJO¾ 
86,925 610.00 87.535 87.61% 0.00% 

10.8 There have been no issue of bonus shares, buy back of shares, issue of shares for consideration other than cash for the period of five years immediately preceding the balance sheet date. 

10.9 As at March 31, 2026 and March 31, 2025, the Company docs not have an)· shares reserved for issue under options nnd contracts or commitments for the sale of shares. 
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Notes to Fin:rncial Statements for the year ended March 31, 2026 

11 Other equity 

11.1 Securities premium 
Balance at the beginning of the year 
Add: Addition during the year 
Balance at the end of the year 

11.2 General reserve 
Balance at the beginning of the year 
Add: Addition during the year 
Balance at the end of the year 

11.3 Re-measurement or defined benefit plan 
Balance at the beginning of the year 
OCI for the year (net of tax) 
Balance at the end of the year 

11.4 Retained earnings 
Balance at the beginning of the year 
Add: Profit for the year 
Add: OCI for the year (net of tax) 
Balance at the end of the year 

Total of other equity 

(i in lakhs) 
March 31, 2026 March 31, 2025 

348.66 348.66 

348.66 348.66 

1.50 1.50 

I.SO I.SO 

I I.JO 
I I.JO 

2,636.37 1,830.48 
725.64 819.57 

(13.69) 
3,362.01 2,636.37 

3 723.47 2 986.53 

12 Provisions 
(t' in lakhs) 

March 31, 2026 March 31, 2025 
Non-current 
Provision for employee benefits 
Provision for gratuity (refer note 29) 
Provision for compensated absences 

rzs.sz 94 52 
14.76 

125.92 109.28 

13 Income Tax 

The major components of income tux expense forthc year ended March 31, 2026 and March 3 I, 2025 arc: 

Statement of Profit and loss: 

Current income tax: 
Current year income lax charge 
Adjustment of tax relating to earlier year 

Deferred tax : 
Origination and reversal of temporary differences 
Tax expense reported in the statement of profit or loss 

OCI section 
Tax expense/ (credit) on remeasurement of defined benefit plan 
Tax expense/ (credit) reported in OCI 

Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate: 

Profit before tax 
Statutory income tax rate of 25.17% (March 31, 2025: 25.17%) 
Tax effect of non-deductible expenses 
Tax adjustment pertaining to earlier years 

Others 

(? in lakhs} 
March 31, 2026 March 31, 2025 

268.10 266.40 
(1.97) (2.00) 

266.13 264.40 

(17.62) ll.8R 
248.51 276.28 

3.80 (4.60) 
3.80 (4.60) 

(fin lakhs) 
March 31, 2026 March 31, 2025 

974.15 1,095.83 
245.17 275.80 

3.30 2.79 
(1.97) (2.00) 

2.01 (0.31) 
248.51 276.28 

Deferred tax 

(fin lakhs) 

Recognised in balance sheet 
Recognised in profit and loss and other 

comprehensive income 

Property plant equipment and Intangible assets: Impact of difference between tax depreciation as per 
Income Tax Act, 1961 over depreciation/ amortization as per Companies Act, 2013. 

Impact of expenditure charged to the statement of profit and loss in the current year but allowed for 
lax purposes on payment basis • 
Allowance for bad and doubtful debts 
Provision for employee benefits# 
Fair valuation ofinvesuncms in mutual fonds 
Deferred tax expense/ (credit) 
Net deferred tax liabilities 

March 31, 2026 !\larch 31, 2025 

(7056) (75.00) 

6.57 7.12 

15.99 3.09 
34.93 30.63 
(13.04) (5.77) 

(26.11) (39,93) 

March 31, 2026 Mnrch 31, 2025 

4.44 (7.86) 

(055) 

12.90 
4.30 
(7.27) 

1.75 

4.60 
(5.77) 

13.82 (7.28) 

• Includes items under 438 such ns Leave cneashment, gratuity, bonus. 
# Gratuity amount routed through other comprehensive income pertaining to remeasurement of defined benefit plan. 

Reflected in the balance sheet as follows: 
(fin lakhs) 

March 31, 2026 March 31, 2025 
Deferred tax assets 
Deferred tax liabilities 
Deferred tax liabilities (net) 

57.49 
(83.60) 

40.84 
(80.77) 

(26.11) (39.93) 

(This space has been intentionally lcfl blank) 
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Notes lo Financial Statements for the year ended March 31, 2026 

14 Current financial liabilities 

14.1 Trade payables 

MarchJl,2026 
({ in lakhs) 

March 31, 2025 
Trade payables 

- total outstanding dues of micro enterprises and small enterprises" 
- total outstanding dues or creditors other than micro enterprises and small enterprises 

1.32 
276.06 

0.94 
299.88 

277.38 300.82 
• Also refer note 35 

(14.2.1) For details relating to payable to related parties refer note 26. 
( 14.2.2) There were no disputed dues from Micro enterprises and small enterprises and other creditors. 

As at March 31, 2026 (fin lakhs) 
Outstandine for followina reriods from due date of avment 

Particulars Not due 
(Including provision Less than 1 year 1-2 years 2-3 years More than 3 years Total 

for expense) 
Total outstanding dues of micro enterprises and 0.11 1.21 1.32 
small cntemrises 
Total outstanding dues of creditors other than 211.24 61.93 0.01 0.59 2.29 276.06 
micro enterprises and small enterprises 
Disputed dues of micro enterprises and small 
enterprises 
Disputed dues of creditors other than micro 
entcmrises and small enterprises 
Total 211.35 63.14 0.01 0.59 2.29 277.38 

As at March 31, 2025 

Particulars 

Outstandina for followine: ueriods from due date of iavment 
Not due 

(Including provision 
for expense) 

Less than I year More than 3 years Toh1I 

Total outstanding dues of micro enlerprises and 
small enterprises 

0.05 0.89 0.94 

Total outstanding dues of creditors other lhan 
micro enterprises and small enterprises 

96.72 198.72 3.64 0.54 0.26 299.88 

Disputed dues of micro enterprises and small 
entcmrises 
Disputed dues of creditors other than micro 
enterprises and small enterprises 
Total 

14.2 Other financial liabilities 

Capital creditors 
Sundry deposits 
Other payables (refer note 26) 

15 Other current liabilities 

Statutory dues 
Advance received from customer (refer note 15.1) 

(15.l)Refornotc 17(b) 

16 Provisions 

Current 
Provision for employee benefits 
Provision for gratuity (refer note 29) 
Provision for compensated absences 

96.77 199.61 3.64 0.54 0.26 300.82 

({ in lakhs) 
March 31, 2026 March 31, 2025 

18.98 19.90 
9.00 9.00 
4.70 0.26 

32.68 29.16 

{fin lakhs) 
March 31, 2026 March 31, 2025 

18.10 18.14 
5.24 6.24 

23.34 24.38 

(fin lakhs) 
March 31, 2026 March 31, 2025 

5.49 27.19 
8.87 4.87 

14.36 32.06 

(This space has been intentionally lefl blank) 
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17 Revenue from operations • {fin lakhs) 
March 3 I, 2026 March 31, 2025 

Revenue from gootls and services 
Hospital services' 
Pharmacy sales 
Less: Discounts # 
Total revenue from contract wilh customers (A) 

Other upernting revenues 
Occupational health centre and ambulance sen-ice 
Others 
Total (B) 

Total (A+B) 

3,649.1 K 
18.89 
(51.51) 

3,670.56 

3,497.58 
16.56 
(24.36) 

3,549.78 

2.16 
0.04 
1.38 

2.16 1.42 

3 672.72 3 551.20 

• includes transactions with related parties (refer note 26) 
# primarily from hospital services 

a) The revenue from contracts with customer at disaggregation is provided above. 
b) Changes in contract liabilities- Advance received from customers 

Balance at the beginning of the year 
Less: Revenue recognised that was included in the balance at the beginning of the year 
Add: Increase due to advance from patients received, net of unbilled revenue (refer note 15) 
Balance at the encl of the year 

Expected revenue recognition from remaining performance obligations: 
- Within one year 

c) Contract balances 

Receivables 
-Trade receivables (refer note 8.2) 

Contract liabilities 
- Advance received from customer (refer note 15) 

(fin lakhs) 
l\larrh 31, 2026 March 31, 2025 

6.24 23.15 
(6.24) (23.15) 
5.24 6.24 
5.24 6.24 

5.24 6.24 

(fin lakhs) 
March 31, 2026 March 31, 2025 

448.14 467.81 

5.24 6.24 

Unbilled revenue is relating to the service rendered where the inrnicing is not done and Trade receivable are non-interest bearing and are generally on a tenns of30 to 120 days. 
Contract liabilities relates to the advances received from the customers to deliver the hospital service. There is no significant changes in the contract liabilities during the year. 

d) Timing of revenue recognition (fin lakhs) 

Marrh 31, 2026 March 31, 2025 
Revenue recognised over the time 
Revenue recognised at a point of time 
Less: Discounts 
Total revenue from contract with customers 

2,931.56 
790.51 
(57.51) 

3 670.56 

2,191.60 
782.54 
(24.36) 

3,549.78 

18 Other income (fin lakhs) 
March 31, 2026 March 31, 2025 

Profit on sale of investments in mutual funds (net) 
Fair value gain on financial instruments at FVTPL 
Profit on sale of property, plant and equipment (net) 
Liabilities no longer required written back 
Others 

20.52 
48.33 
0.31 
3.39 
7.41 

2.5{) 
22.91 

23.54 
7.70 

19.96 56.65 

/nrerest income:­ 
-on bank deposits 
-on income tax refund 
-on financial assets at amortised cost 

19.40 
2.93 
1.08 

22.42 
0.29 
0.95 

23.41 23.66 
103,37 80,31 

19 Changes in inventories of medical consumables and plrnnnacy items (fin lakhs} 
l\larrh 31, 2026 March 31, 2025 

Ptmrmacy items 
Inventory at the beginning of the year 
Less: Inventory at the end of the year 

54.68 
(37.35) 

53.85 
(54.68) 

17.33 (0.83) 

Other metlicttl consmnabtcs 
Inventory at the beginning of the year 
Less: Inventory at the end of the year (555) 

(5.55) 
11.78 (0.83) 

{This space has been intentionally left blank) 
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20 Employee benefits expense ({ in lakhs) 
l\farch 31, 2026 March 311 2025 

Salaries, wages and bonus 
Contribution to provident and other funds (refer note 29) 
Gratuity expenses (refer note 29) 
Staff welfare expenses 

243.21 
9.26 
5.79 

14.93 

258.65 
9.67 

12.08 
13.04 

273.19 293.44 

21 Fin:rnce costs (fin lakhs) 
l\larch 31, 2026 March 3 I, 2025 

Bank charges 3.87 

Interest 
- on defined benefit obligation (refer note 29) 
- on others 

Total finance costs 

3.87 

7.69 
0.15 o.oo- 
7.84 0.00* 

11.71 0.00* 

22 
• Represents value less than f 0.0 I lakhs 
Depreciation and amortisation expense ({ in laklu) 

l\larch 31, 2026 March 31, 2025 

Depreciation of property, plant and equipment (refer note 3.1) 
Amortisation of intangible assets (refer note 3.3) 

200.80 
1.17 

165.03 
2.36 

201.97 167.39 

23 Other expenses" (fin lakhs) 
March 31, 2026 March 31, 2025 

Doctors professional fees 
Power and fuel and other utilities 
Bank charges 
Rent (refer note 23.1) 
Contractual manpower 
Rates and taxes 
Insurance 
Repairs and maintenance 
- Buildings 
- Plant and machinery 
-Others 
Corporate social responsibility (refer note 33) 
Advertising and sales promotion 
Canteen expenses 
Travellin g and conveyance 
Communication costs 
Printing and stationer)' 
Legal and professional fees 
Payment to auditors 
Bad debts/ advances written off 
Loss allowance on trade receivables (net of reversals) 
Loss on sale of property, plant and equipment (net) 
Stores and spares consumed 
Outside lab tests 
Outsource StafT expenses 
Miscellaneous expenses 

711.58 
102.10 

4.88 
301.73 

I 1.70 
9.24 

690.91 
102.54 

3.66 
3.28 

I 1.46 
11.38 

6.47 
JOJ.55 
4.27 

13.11 
1.22 
5.51 
1.42 
7.44 
G.60 

25.37 
I 1.65 
52.36 
51.28 

19.1 I 

54.64 

5.94 
75.18 
5.R4 
8.75 
0.65 

1.45 
7.46 
8.56 

18.54 
I 1.38 
21.55 
8.91 
1.68 

22.30 
105.87 
155.90 
55.68 

I 503.23 I 338.87 

• includes transactions with related parties (refer note 26) 

23.1 Represents amounts incurred by the Company towards expenses relating to short-term leases, leases of low-value assets and ineligible GST on lease payments written otT. 

23.2 Payment to auditors* 
(fin lakhs) 

March 31, 2026 March 31, 2025 

Audit fees 11.65 11.38 
11.65 11.38 

*Amount inclusive of Goods and Service Tax (GST). 

(This space has been intentionally left blank) 



Surya Hospitals Private Limited 
CIN: U85110PN1984PTC034225 
Notes to Financial Statements for the year ended March 31, 2026 

24 Exceptional items 
On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the lndnstrial Relations Code, 2020, the Code on Social Security, 2020, and the 
Occupational Safety, Health. and Working Conditions Code, 2020 - consolidating 29 existing labour laws. 

The Company has assessed the financial implications of these changes, based on the best available information and in line with guidance provided by the Institute of Chartered Accountants of India, 
which has resulted in increase of provision for employee benefits by t 24.36 lakhs. Considering the impact arising out of an enactment of the new legislation is an event of non-recurring nature, the 
Company has presented this incremental amount as "Impact of Labour Codes" under "Exceptional Item" in the financial statement for the year ended March 31, 2026. 

The Company continues to monitor the finalisation of relevant rules and clarifications from the Govermnent on all aspects of the labour codes and would accordingly take necessary steps for 
compliance thereof and also provide appropriate accounting effect on the basis of such developments, as needed. 

25 Earnings per share (EPS) 
The following reflects the income and share data used in the basic and diluted EPS computations: 

As at March 31, 2026 As at March 31, 2025 
725.64 819.56 

(tin lakhs) 

Profit attributable to the equity shareholders for basic EPS 

Weighted average number of equity shares 
Earnings per share - Basic and diluted - t 

120,690 
601.24 

120,690 
679.00 

26 Related party transactions 

(a) Names of related parties where control exists irrespective of whether transactions have occurred or not: 

Ultimate Holding Company Manipal Health Enterprises Limited (formerly known as Manipal Health Enterprises Private Limited) (w.e.f. October 
03, 2025) 
I 000234986 Ontario Inc., (upto October 02, 2025) 

Intermediate Holding Company Manipal Hospitals Private Limited (w.e.f. October 03, 2025) 
Holding Company Sahvadri Hospitals Private Limited 

(b) Names of other related parties as per Ind AS 24: 

Sahyadri Karad Hospitals Private Limited 

Fellow subsidiaries 
Saideep Healthcare And Research Private Limited (w.e.f. November 28, 2024) 

Dr. Jaising Shinde, Director 
Key management personnel Mr. Abrarali Dalal, Nominee director (upto December I, 2025) 

Dr. H. Sudarshan Ballal, Director (w.e.f. November 12, 2025) 
Mr. Karthik Rajagopal, Director (w.e.f. October 03, 2025) 
Mr. Sameer Agarwal, Director (w.e.f. October 03, 2025) 
Dr. Sunilkumar Rao, Additional Director (from August 23, 2024 to February 7, 2026) 
Mr. R.Gowrisankar, Nominee Director (till August 23, 2024) 

Transactions with the above related parties during the period ended: 

Name of related nnrrv Nature of transaction March 31, 2026 March 31, 2025 
Sahyadri Hospitals Private Limited Sale of medical pharmacies/consumables (net of returns) 1.41 2.20 

Purchase of medical phannacies/consumables (net of returns) 2.57 2.99 
Hospital serives received 144.94 135.08 

Sahyadri Karad Hospitals Private Limited Sale of medical pharmacies/consumables (net of returns) 0.01 0.00* 
Purchase of medical pharmacies/consumables (net of returns) 0.02 0.38 

Remuneration to kev management nersonnel (KM P) Doctors professional fees 159.44 183.74 

(tin lakhs) 

Balances receivable from/payable to related parties arc as follows: 

Name of related party Nature of balances March 31, 2026 March 31, 2025 
Sahyadri Hospitals Private Limited Trade receivables 920 

Other payables 4.70 
Trade payables 6.38 40.00 

Sahvadri Karad Hospitals Private Limited Trade oavables 0.38 
Kev Management Personnel Trade pavables/Doctors' Professional Fees navable 10.80 17.24 

(tin lakhs) 

Terms and conditions of transactions with related parties 
The sales/purchases, income/expenses from/to related parties are made on tenns equivalent to those that prevail in arm 's length transactions. During the current and previous years, the Company has 
not recorded any impainnent of receivables relating to amounts owed by related parties. This assessment is undertaken during each financial year through examining the financial position of the 
related party and the market in which the related party operates. 
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Notes to Financial Statements for the year ended March 311 2026 

27 Contingent liabilities 
(f in lakhs) 

March 31, 2026 l\'larch 31, 2025 
Claims against the Company not acknowledged as debts 
i) Professional tax 
ii) Others 

14.52 
98.40 

12.72 
98.40 

112.92 111.12 

(i) Profession tax 
Profession tax dues comprise amounting to ~ 7.00 lakhs and penalty of~ 0. 70 lakhs along with interest of demands raised by Maharashtra State Tax authority for the years ended March 31, 
2021 and March 31, 2022 towards non payment of profession tax of visiting /retainer doctors. The Company has filed appeal before Deputy Commissioner of Sales Tax (Appeal) against the 
demand for the years ended March 31, 2021 and March 3 I, 2022. 

The Company is contesting the demands and the management believes that its position will likely be upheld in the appellate process. No provision has been made in the standalone financial 
statements for the lax demand raised. The management believes that the ultimate outcome of this proceeding will not have a material adverse effect on the Company's financial position and 
results of operations. 

(ii) Others 
The Company was a partner in M/s Surya Hospital Medical Stores, Pune ("Firm"). The other partners of the Finn had not supplied its accounts to the Company since the financial year ended 
March 31, 2006. The annual accounts supplied by the Firm during an earlier financial year, relating to the financial years ended March 31, 2006 to March 31, 2009 have been rejected due to 
variety or reasons, including gross mismanagement of affairs of the Firm by the partners, for which separate legal action have been instituted against the other partners of the Firm. The Company 
has notified termination and dissolution of the Firm to the other partners and to the Registrar of Firms. 

One of the partners of the Firm has claimed its arrears of share of profits, other charges along with interest. These matters are sub-judice and under dispute. The Company has contested the 
demands and the management, including its legal advisors, believe that its position will likely be upheld in the judicial process. No expense has, therefore, been accrued in its financial statements 
for the claim amount. 

28 Capital Commitments and other commitments 
As at March 31, 2026, the company has a commitment towards purchase of capital asset of~ 47.33 lakhs (March 31, 2025: 4.30 lakhs). 
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Surya Hospitals Private Limited 
CIN: U851 I0PN1984PTC034225 
Noles to Financial Statements for the year ended March 31, 2026 

29 Employee benefit plan 

(i) Defined contribution plan: 
The amount recognised and included in note 20, Contribution to provident and other funds in statement of profit and loss of~ 9.26 lakhs (March 31, 2025: ~ 9.67 lakhs ). 

(ii) Defined benefit plan: 
111c Company has a defined benefit gratuity plan. Under this plan, every employees who arc entitled as per the Gratuity Act, gets a gratuity on departure at 15 days of last drawn salary for each completed year of 
service. The gratuity plan is a unfunded. 

The following tables summarize the components of net benefit expense recognized in the statement of profit and loss and amounts recognized in the balance sheet. 

a) Statement of profit and loss and other comprehensive income 

i) Net employee benefit expense recognized in the statement of profit or loss 
Curren! service cost 
Past service cost disclosed under exceptional items (refer note 24) 
Interest cos! on benefit obligation 
Net benefit expense charged to statement of profit or loss 

ii) Remeasurement 
Actuarial changes arising from changes in: 

-Financial assumptions 

-Demographic assumptions 

-Expericnce adjustments 

Total amount recognised in other comprehensive income 

b) Balance Sheet 
Non current 
Current 
Total net defined benefit laibility 

c) Change in projected benefit obligations 

Defined benefit obligation at the beginning of the year 
Current service cost 
Past service cost 
Interest cost 
Benefits paid 
Remeasurement of gain in other comprehensive income: 
Actuarial changes arising from changes in: 

-Financial assumptions 
-Demographic assumptions 
-Expcricncc adjustments 

Obligations at end of the year 

(fin lakhs) 
March 31 2026 March 31 2025 

5.79 5.00 
11.33 
7.69 7.08 
24.81 12.08 

(21.46) 2.54 

4.44 0.46 

1.92 15.29 
(15.10) 18.29 

125.92 94.52 
5.49 27.19 

131.41 121.71 

121.71 105.18 
5.79 5.00 

11.33 
7.69 7.08 

(13.84) 

(21.46) 2.54 
4.44 0.46 
1.92 15.29 

131.41 121.71 

d) The principal assumptions used in determining gratuity liability for the Company's plan are shown below: 

March 31, 2026 March 31, 2025 

Discount rate 
Increase in compensation cost 
Retirement Age 

Employee turnover 

7.15% 
6.00% 

60 years 

6.60% 
8.00% 

58 years 

Age (years) 
March 3 I, 2026 

Rate (p.a.) 
March 31, 2026 

Age (years) 
March 31, 2025 

Rate (p.a.) 
March 31, 2025 

21-30 
31-34 
35-44 
45-50 
51-54 
55-59 

24.63% 
10.17% 
8.34% 
2.87% 
1.63% 
3.92% 

Upto 30 
JI - 40 
41 - 50 

Above 50 

15.00% 
15.00% 
15.00% 
15.00% 

Mortality rates are as per Indian Assured Lives Mortality (2012-14) Ul1 (March 31, 2025: Indian Assured Lives Mortality (2012-14) Ult.) 

The estimates of future salary increases. considered in actuarial valuation take account of inflation, seniority, promotion and other relevant factors, such as supply and demand in the employment market. 

Sensitivity analysis 
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit 
obligation as shown below: 

March 31 2026 March 31 2025 
0.5% Increase 0.5'% Decrease 1% Increase 1% Decrease 

Discount rate (2.80%) 2.93% (3.56%) 3.55% 
Future salary growth 2.95% (2.84%) 2.57% (2.59%) 

111c sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key assumptions occurring at the end of the 
reporting period. 

Maturity profile or defined benefit obligation: {fin lakhs) 
March 31, 2025 

Within I year 
Between 2 and 5 years 
Between 6 and JO years 
Beyond IO years 

March 31, 2026 
5.49 

75.65 
65.66 
63.16 

27.19 
88.04 
47.77 

The average duration of the defined benefit pbnncd obligations at the end of the reporting year is 5.73 years (March 31, 2025: 3.54 years). 
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30 Fair values and hierarchy 

Accounting classification and fair value of financial instnuncnts is as follows. The Company uses the following hierarchy for dctcnnining and disclosing the fair value of financial instruments by valuation 
technique: 

Lc,·el I - Quoted prices (unadjusted) in active markets for identical assets or liabilities. 
Level 2 - Inputs other than quoted prices included within Level I that are observable for the asset or liability, either directly {i.c. as prices) or indirectly (i.e. derived from prices). 
Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs) 

The fair value of the financial assets and liabilities is included al the amount at which the instrnment could be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. 

The following methods and assumptions were used to estimate the fair value: 
-The fair value of the quoted mutual funds are at Level I ofFair vnluc hierarchy and arc measured based on Net Asset Vnlue (NA V) in active markets at the reporting date 
-The fair value of the financial assets (other than mutual funds) nnd financial liabilities were based on amortised cost at the reporting date. 

The following table provides the fair value measurement hierarchy offinancial assets and liabilities of the Company: 

Quantitative disclosures fair value measurement hierarchy valued as at 1\1:uch 31, 2026: 

As at March 31, 2026 Level I 

Financial assets {at FVTPL) 
Investment in mutual funds (quoted) (current) 
Investments in other companies (unquoted) (non-currcnt) " 

2,021.21 

2,021.21 

Financial assets not measured at fair value 
Other financial assets (non-current) 

Quantitative disclosures fair value measurement hierarchy valued as at !\larch 31 , 2025: 

As at March 31, 2025 
Levell 

Financial assets (at FVTPL) 
Investment in mutual funds (quoted) (current) 
Investments in other companies (unquoted) (non-current) • 

772.90 

772.90 

Financial assets not measured at fair value 
Other financial assets (non-current) 

{fin lakhs) 

Level 2 Level 3 Total 

2,021.21 
10.00 10.00 
10.00 2,031.21 

20.77 20.77 
20.77 20.77 

(fin lakhs) 

Level 2 Level 3 Total 

772.90 
10.00 10.00 

782,90 

17.42 17.42 
17.42 17.42 

• The impact of the sensitivity analysis is not material for the company's operations. 

Set out below, is a comparison by class or the carrying amounts and fair value or the Company's financial instruments: 
(fin lakhs) 

As at March 31, 2026 Note 
Car -in value 

FVTPL Amorlised Cost Total 
Financial assets: 

Investments in other companies (unquoted) (non-current) 4.1 10.00 10.00 
Other financial assets (non-current) 4.2 20.77 20.77 
hn·cstmcnt in mutual funds (quoted) (current) 8.1 2,021.21 2,021.21 
Trade receivables 8.2 448.14 448.14 
Cash and cash equivalents 8.3 174.16 174.16 
Other financial assets (current) 8.5 2.12 2.12 

2,031.21 645.19 2,676.40 

Financial liabilities: 
Trade payables 14.1 277.38 277.38 
Other financial liabilities (current) 14.2 32.68 32.68 

310.06 310.06 

As at March 31, 2025 (fin lakhs) 

Note Carr -in value 
FVTPL Amortised Cost Total 

Financial assets: 
Investments in other companies (unquoted) (non-current) 4.1 10.00 10.00 
Other financial assets (non-current) 4.2 17.42 17.42 
Investment in mutual funds (quoted) 8.1 772.90 772.90 
Tracie receivables 8.2 467.81 467.81 
Cash and cash equivalents 8.3 228.12 228.12 
Bank balances other than cash and cash equivalents 8.4 300.00 300.00 
Other financial assets (current) 8.5 31.07 31.07 

772.90 1,044.42 1,817.32 

Financial liabilities: 
Trade payables 14.1 300.82 300.82 
Other financial liabilities (current) 14.2 29.16 29.16 

329.98 329.98 
The Company does 1101 have any financial instruments which arc measured at FVTOCI. 

There have been no transfers among Level I, Level 2 and Level 3 during the period ended Morch 31, 2026 and March 31, 2025 

The Company considers that the carrying amounts of current financial assets and current financial liabilities recognised in the Financial Statements at amortized cost will reasonably approximate their fair values. 
The fair ,·alue of non-current financial assets has been measured based on the present value of expected payments, discounted using a risk-adjusted discount rate. 
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31 Financial risk munagenrcnt 
The Company's principal financial liabilities, comprise trade and other payablcs. The main purpose ofthcsc financial liabilities is to financc thc Company's operations. The Company's principal financial assets include, investments, trade and othcr receivables and cash and 
cash equivalents that arc derived directly from its operations. 

The Company's activities expose ii to market risk, credit risk and liquidity risk Thi: Company's management oversees the management ofthesc risk and works towards minimizing the potential adverse effects. if any, on its financial pcrfonnance. 

A. l\-larl,cc rbk 
Market risk is the risk tha t the fair veluc of future cash nows of a financial instmment will Iluctuatc because of changes in market prices. Market risk comprises interest rate risk and currency rate risk. Financial instruments affected by market risk include payables, investments 
and deposits. The sensitivity analyses in the following sections relate to the position As at March 31, 2026 and March 31, 2025. The sensitivity of the relevant Profit and Loss item is the effect of the assumed changes in the respective market risks. This is based on U1c financial 
assets and financial liabilities held as of March 31, 2026 and March 31, 2025 

(I} Interest rate risk 
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company monitors the movement in interest rates on an ongoing basis. 

Exposure to lntcrcsl rate risk 
The lntcrul rate nrofllc of the Comnany's inlerc!t¥bcarin2 financial inslrumcnts arc as follmn: 

fin lakhs 
Fixctl rate irutrumcnts AsatMarch31,202G Asatl\·larch 31,2025 
Financial asset 
Margin money deposits with banks 
Deposits with banks original maturity with more than three months but less than twelve months 

3.44 3.23 
300.00 

(fin lakhs 
Variable rate inslrumcnl.'l As at March 31, 2026 A~ at J\larch 31, 2025 
Ftnauelal asset 
Investments in mutual funds (quoted) 2,021.21 772.90 

Sensiti\•itJ analysill for ntrittblc rate instrument, 
Based on the closing balance of variable instruments, an increase/ decrease in interest rate by 1%, with all other variables remaining constant would result in increase/ decrease in profit or loss and equity by 20.21 lakhs (March 3 I, 2025: , 7.73 lnkhs) 

(ii) Foreign currency rlsk 
The company has no exposure to foreign currency assets and liabilities and thus is not exposed to foreign exchange risk. 

8. Cretlit rbk 

Credit risk is the risk that the countcrparty will not meet its obligation under a financial instrument or customer contract, leading to financial loss. The credit risk arises principally from its trade receivables, cash and cash equivalents and financial assets 

Credit risk is controlled by analysing credit limits and creditworthiness of customers on a continuous basis to whom credit has been granted after obtaining necessary approvals for credit. The collection from the trade receivables arc monitored on a continuous basis by the 
management. 

(i) Tratle receirnblcs: 
The Company's exposure to credit risk is innucnccd mainly by the characteristics of each customer. Credit risk is controlled by analyzing creJit limits and creditworthiness ofpayors/customcrs on a continuous basis to whom credit has been granted after obtaining necessary 
approvals for credit However, management also considers the factors that may influence the credit risk of its customer base, including the dcfault risk associated with the industry and country in which customers operate. 

Loss rates arc based on actual credit loss experience over the past few years, current conditions and forecasts of future economic conditions. 

Refer note (8.2.2) for infonnation about the exposure to credit risk and ECLs for trade receivables 

The movement in Che allowance for impairment In respect of trade receirnbles durinl! the 11criotl is 11~ follows: 

As at M11rch 31, 2026 As nt March 31, 2025 
12.26 3.35 
51.28 8.91 

(fin lttkhs) 

Opening balance 
Loss allowance on trade receivables (net of reversals) 
Closing balance 63.5-' 12.26 

There is no significant concentration of credit risk ond no single customer accounted for more than 10% of the n.:vcnuc as of March 31, 2026 and March 31, 2025. 

(ii) Finnncial instruments and tleposits: 
Credit risk on cash and cash equivalents is limited as the Company generally transacts with banks with high credit ratings assigned by international and domestic credit rating agencies. lm·estrncnts of surplus funds, temporarily, are made only with appro,·cd countcrpm1ics who 
meet the minimum threshold requirements under the counterpart)' risk assessment process. 

C. Li<1uitlity rbk 

Liquidity risk is the risk that the Company will encounter dillieulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, th:it 
it will ha,·e sufficient liquidity to meet its liabilities when they arc due, under both nom1al and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation. 

The table below sumnrnrisu lhe malurity 1irofi1e of the Co111111111y's financial liabilities basetl on undi~countcil contractual 11aymenb: 
fin lakhs) 

As at March 31, 2026 A~atMarch 31,2025 
Leu than I year l\lorethan I ,·car Total Less than I year l\lorc llum I ,·car Total 

Trade payables 
Other financial liabilities 

277.38 
32.68 

277.38 
32.68 

300.82 
29.16 

300.82 
29.16 

JI D Cttpilal rmrnagcmcnt 

The Company's objecti,·e when managing capital is to safeguard its ability to continue as a going conccm and to maintain an optimal capital structure so as to maximize shareholder "aluc. As at March 31, 2026 and March 31, 2025, the Comp:iny's fundinl! needs are met 
tluuugh its o,m funds and the Company docs not have any debt. Consc~1uent to the al>0,·c capit:il structure, there arc no extcmally imposed capital requirements. 
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32 Segment information 

The Board of Directors of the Company has been identified as the Chief Operating Decision Maker (CODM) as defined by Ind AS 108, Operating Segments. The Company operates in a singh:: business and gcographical segment (Healthcare 
services 111 India) and the CODM reviews the financial information at an entity level. Hence, the Company has determined that disclosures given at the entity level suffices the disclosure requirements of Ind AS I 08. 

Rcfcr note I. 

33 Corporate Social Responsibility ('CSR') expenditure 

Consequent to the requirements of Section 135 and Schedule VII of the Companies Act, 2013, the Company is required to contribute 2% of its average net profits during the immediately three preceding financial years in pursuance of its 
Corporate Social Responsibility Policy. 

(a) Gross amount approved and required to be spent by the Company for the year ended March 31, 2026 is t 13.11 lakhs (March 31, 2025: ~ 8. 75 lakhs). 

(b) Amount spent: 
Promoting healthcare, education, gender equality, ensuring environment sustainability, training for rural sports and rural development objects. 

fin lakhs 
In cash Yet to be paid in cash Total 

Year ended March 31, 2026 
Year ended March 31, 2025 

13.11 
8.75 

13.11 
8.75 

(c) Details related to spent/ unspent obligations: fin lakhs 
As at March 31 2026 As at March 31, 2025 

(i) Contribution to Public Trust 
(ii) Contribution to Charitable Trust 
(iii) Unspent amount in relation to: 

- Ongoing project 
- Other than ongoing project 

13.11 8.75 

13.11 8.75 
Details of other than ongoing project 

As at March 31, 2026 (fin lakhs) 

Opening balance 
Amount deposited in 

Specified Fund of Sch. vii Amount required to be 
within 6 months spent during the year 

Amount spent during 
the year 

Closing balance 

13.11 13.11 

As at March 31, 2025 

Opening balance 
Amount deposited in 

Specified Fund of Sch. vii Amount required to be 
within 6 months spent during the year 

Amount spent during 
the year 

Closing balance 

8.15 8.75 

34 Accounting ratios 

i) Current ratio 
The current ratio is used to assess a company's short tcnn liquidity. It is calculated by dividing the current assets by current liabilities. 

ii) Debt-equity ratio 

"Total debt" is defined as aggregate of non-current borrowings and current maturities of long tcnn-borrowings and total equity includes issued capital and all other equity reserves. 

iii) Debt service coverage ratio 

The Debt Service Coverage Ratio (DSCR) measures the ability of a company to use its operating income to repay all its debt obligations, including repayment of principal and interest on beth short-term and long-tenn debt. It is calculated by 
dividing net operating income by the total debt service (Interest and principal). 

iv) Return on equity ratio 
Equal to profit for the year divided by the equity during that period, and is expressed as a percentage. 

v) Inventory turnover ratio 
Inventory turnover indicates the rate at which a company sells and replaces its stock of goods during a particular period. The inventory turnover ratio fonnula is the cost of goods sold divided by the average inventory for the same period. 

vi) Trade receivables turnover ratio 
Accounts receivable turnover ratio is calculated by dividing your revenue from operations by your average accounts receivable. The ratio is used to measure how effective a company is at extending credits and collecting debts. 

vii) Trade payables turnover ratio 
This ratio is used to measure the number of times the business is paying off its creditors or suppliers in an accounting period. It is computed by dividing the total purchases by average accounts payable. 

viii) Net capital turnover ratio 
It is calculated by dividing annual sales by average stockholder equity (net worth). The ratio indicates how much a company could grow its current capital investment level. 

ix} Net profit ratio 
The net profit percentage is the ratio of after-tax profits to net sales. It reveals the remaining profit after all costs of production, administration, and financing have been deducted from _sales, and income taxes recognized 

x) Return on capital employed 
Return on Capital Employed is calculated by dividing our EBIT during a given period by Capital Employed (net worth, total debt, deferred tax liability) during that period. has context menu 

xi) Return on investment 

Retum on investment (ROI} is a performance measure used to evaluate the efficiency or profitability of an investment or compare the efficiency of a number of different investments. To calculate ROI, the benefit (or return) of an investment 
is divided by the cost of the investment. 
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3-' Accounting ratios (Continued) 

Ratio Numerator Denominator 
Asal 

As nt Mnrch 3 I, 2026 
As at 

As at March 31, 2025 
%change Reason for variance 

i) Current ratio Current assets Current liabilities 7.77 4.84 60% The change is on ac~ount of investment 
111 mutual funds during the year 

ii) Debt-equity ratio Total Debt Total Equity 0% NA 

iii) Debt service coverage ratio 

Earnings available for debt service= 
Net Profit after tax+ Non cash 
operating expenses+ Interest+ 
Other adjustments like loss on sale 
of fixed assets, etc 

Debt service= Interest & lease 
payments + Principal Repayments 

0% NA 

The change is on account of decrease in 
iv) Return on equity ratio% Net Profit after tax Average Shareholders equity 5.22% 30.31% (83%) current year profit and increase in 

retained earnings. 

Cost of Goods sold = opening 
v) Inventory turnover ratio inventory+ purchases - closing Average Inventory 16.14 13.56 19% NA 

inventorv 

vi) Trade receivables turnover ratio Revenue from operations Average Accounts Receivable 8.02 7.35 9% NA 

vii) Trade payables turnover ratio Total Purchases Average Trade Payables 2.72 6.97 (G l¾) The variance_is due to increase in 
purchase during year 

The Variance is because working capital 

viii) Net capital turnover ratio Net sales Average Shareholders equity 1.06 2.39 (S6%) is c~nsidered as ~alculation of ~verage 
capital last year instead of equity share 
capital. 

ix) Net profit ratio% Net Profit Net Sales 19.76% 23.08% (14%) NA 

x) Return on capital employed% Earnings before interest and taxes 
Capital Employed = Net Worth + 

26.00% 34.82% (25%) Due to signi~cant inc~eas_e in capital 
Total Debt+ Deferred Tax Liability employed with reduction 111 profits. 

xi) Return on investment% Interest (Finance Income) Investment in fixed deposits 0.01% 0% NA 

35 Dues to Micro and Small Enterprises as per the Micro, Snrnll and Medium Enterprises Development Act, 2006 (MSMED): 
(fin lakhs) 

March 31, 2026 March 31, 2025 
(i) Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end 
(ii) Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end 
(iii) Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year 
(iv) Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the year 
(v) lutcrest paid, under Section 16 of MS MED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the year 
(vi) Interest due and payable towards suppliers registered under MSMED Act, for payments already made 

1.32 
O.QJ 

18.25 

0.94 
0.01 
1.13 

0.26 0.01 

36 Other Statutory Information 
(i) The Company docs not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benanti property. 
(ii) The Company docs not have any transactions with companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956. 

(iii) The Company docs not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory year, 

(iv) The Company is in compliance with number of layers of companies, as prescribed under clause (87) of Section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017. 
(v) The Company has not traded or invested in Crypto currency or Virtual Currency during the period. 

(vi) During the year ended March 31, 2026, no funds have been advanced or loaned or invested funds to any other pcrsonfs) or entity(is), including foreign entities (Intermediaries) with the understanding that the lntenncdiary shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or 

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries 
The Company has complied with relevant provisions of the applicable law for this transaction. The Company has complied with relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999), to the extent applicable, the 
Companies Act, 20 13 for such transaction and this transaction is not violative of the Prevention of Money-Laundering Act, 2002 ( 15 of 2003). 

(vii) The Company has not received any fond from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or 
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, 

(viii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search 
or survey or any other relevant provisions of the Income Tax Act, 1961 

(ix) The Company has not been declared wilful defaulter by any bank or financial institution or other lender. 

As per our report of even date attached 

for BS R & Co. LLP 
Chartered Accountants 

Partner 
Membership number: 099696 
Place : Bcngnluru 
Date : June 22, 2026 

For and on behalf of the Board of Directors of 

,,,,., ""'""" ''''\ 
~'~ 
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