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lndeoendent Auditors Reoort 
To the Members of Sahyadri Karad Hospitals Private Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of Sahyadri Karad Hospitals Private Limited (the "Company") 
which comprise the balance sheet as at 31 March 2026, and the statement of profit and loss (including 
other comprehensive income), statement of changes in equity and statement of cash flows for the year 
then ended, and notes to the financial statements, including material accounting policies and other 
explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 ("Act") in the 
manner so required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its loss and other 
comprehensive income, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements. 

Management's and Board of Directors Responsibilities for the Financial Statements 

The Company's Management and Board of Directors are responsible for the matters stated in Section 
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view 
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, including the 
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial statements that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Management and Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

BS R & Co (a partnership firm with Registration No 8A61223) converted into 8 SR & Co. LLP (a 
Lnmted liability Partnership with LLP Registralion No AAB-8181) 'Nith effect from October 14. 2013 

Registered Office: 

14th Floor, Central 8 1/Ving and North C Wing, Nesco IT Park 4. Nesco 
Center. Western Express Highway. Goregaon (East) Mumbai - 400063 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Sahyadri Karad Hospitals Private Limited 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting in preparation of financial statements and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may cast significant doubt 
on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter(s) 

The financial statements of the Company for the year ended 31 March 2025 were audited by the 
predecessor auditor who had expressed an unmodified opinion on 19 June 2025. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central 
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Sahyadri Karad Hospitals Private Limited 

on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2 A. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books except for the matters stated in the 
paragraph 2B(f) below on reporting under Rule 11 (g) of the Companies (Audit and Auditors) 
Rules, 2014. 

c. The balance sheet, the statement of profit and loss (including other comprehensive income), the 
statement of changes in equity and the statement of cash flows dealt with by this Report are in 
agreement with the books of account. 

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 
133 of the Act. 

e. On the basis of the written representations received from the directors as on 31 March 2026 and 
01 April 2026 taken on record by the Board of Directors, none of the directors is disqualified as 
on 31 March 2026 from being appointed as a director in terms of Section 164(2) of the Act. 

f. the modification relating to the maintenance of accounts and other matters connected therewith 
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and 
paragraph 2B(f) below on reporting under Rule 11 (g) of the Companies (Audit and Auditors) 
Rules, 2014. 

g. With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure B". 

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us: 

a. The Company has disclosed the impact of pending litigations as at 31 March 2026 on its financial 
position in its financial statements - Refer Note 28 to the financial statements. 

b. The Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses. 

c. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

d (i) The management has represented that, to the best of their knowledge and belief, as disclosed in 
the Note 40 (vi) to the financial statements, no funds have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources or kind of funds) by the 
Company to or in any other person(s) or entity(ies), including foreign entities ("Intermediaries"), 
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall 
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries. 

(ii) The management has represented that, to the best of their knowledge and belief, as disclosed in 
the Note 40 (vii) to the financial statements, no funds have been received by the Company from 
any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding, 
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or 
invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Parties ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf 
of the Ultimate Beneficiaries. 
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Independent Auditor's Report (Continued) 

Sahyadri Karad Hospitals Private Limited 

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11 (e), as provided under (i) and (ii) above, 
contain any material misstatement. 

e. The Company has neither declared nor paid any dividend during the year. 

f. Based on our examination which included test checks, except for the instance mentioned below, 
the Company has used accounting software for maintaining its books of account which have a 
feature of audit trail (edit log), and the same has operated throughout the year for all relevant 
transactions recorded in the accounting software: 

The feature of audit trail (edit log) facility was not enabled at the data base level to log any direct 
data changes in the accounting software used for maintaining books of account relating to general 
ledger. 

Further, where audit trail (edit log) feature was enabled and operated during the year for the 
accounting software, we did not come across any instance of the audit trail (edit log) being 
tampered with. Additionally, where the audit trail (edit log) feature was enabled in the previous 
years, the audit trail (edit log) has been preserved by the Company as per the statutory 
requirements for record retention. 

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act 

In our opinion and according to the information and explanations given to us, the Company has not paid 
any remuneration to its directors during the year. The Ministry of Corporate Affairs has not prescribed 
other details under Section 197(16) of the Act which are required to be commented upon by us. 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Place: Bangalore 

Date: 12 June 2026 

G Prakash 
Partner 

Membership No.: 099696 

ICAI UDIN:26099696HOCTNQ3531 
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BS R & Co. LLP 

Annexure A to the Independent Auditor's Report on the Financial Statements 
of Sahyadri Karad Hospitals Private Limited for the year ended 31 March 2026 
(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory 
Requirements' section of our report of even date) 

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of Property, Plant and Equipment. 

(B) The Company has maintained proper records showing full particulars of intangible assets. 

(i) (b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has a regular programme of physical verification 
of its Property, Plant and Equipment by which all property, plant and equipment are verified in 
a phased manner over a period of three years. In accordance with this programme, certain 
property, plant and equipment were verified during the year. In our opinion, this periodicity of 
physical verification is reasonable having regard to the size of the Company and the nature of 
its assets. No discrepancies were noticed on such verification. 

(c) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the title deeds of immovable properties disclosed in the financial 
statements are held in the name of the Company. 

(d) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not revalued its Property, Plant and Equipment 
or intangible assets or both during the year. 

(e) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, there are no proceedings initiated or pending against the 
Company for holding any benami property under the Prohibition of Benami Property 
Transactions Act, 1988 and rules made thereunder. 

(ii) (a) The inventory, has been physically verified by the management during the year. In our opinion, 
the frequency of such verification is reasonable and procedures and coverage as followed by 
management were appropriate. No discrepancies were noticed on verification between the 
physical stocks and the book records that were more than 10% in the aggregate of each class 
of inventory 

(b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not been sanctioned any working capital limits 
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of 
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order 
is not applicable to the Company. 

(iii) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not made any investments, provided 
guarantee or security or granted any loans or advances in the nature of loans, secured or 
unsecured, to companies, firms, limited liability partnerships or any other parties during the year. 
Accordingly, provisions of clauses 3(iii)(a) to 3(iii)(f) of the Order are not applicable to the 
Company. 

(iv) According to the information and explanations given to us and on the basis of our examination 
of records of the Company, the Company has neither made any investments nor has it given 
loans or provided guarantee or security and therefore the relevant provisions of Sections 185 
and 186 of the Companies Act, 2013 ("the Act") are not applicable to the Company. Accordingly, 
clause 3(iv) of the Order is not applicable. 

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from 
the public. Accordingly, clause 3(v) of the Order is not applicable. 

(vi) According to the information and explanations given to us, the Central Government has not 
prescribed the maintenance of cost records under Section 148(1) of the Act for the company. 
Accordingly, clause 3(vi) of the Order is not applicable. 
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Annexure A to the Independent Auditor's Report on the Financial Statements 
of Sahyadri Karad Hospitals Private Limited for the year ended 31 March 2026 
(Continued) 

(vii) (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and 
Value added tax during the year since effective 1 July 2017, these statutory dues has been 
subsumed into GST. 

According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, in our opinion, the undisputed statutory dues including Goods 
and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs 
or Cess or other statutory dues have been regularly deposited by the Company with the 
appropriate authorities. 

According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, no undisputed amounts payable in respect of Goods and Service 
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or 
other statutory dues were in arrears as at 31 March 2026 for a period of more than six months 
from the date they became payable. 

According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, there are no statutory dues relating to Goods and Service Tax, 
Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cessor other 
statutory dues, which have not been deposited with the appropriate authorities on account of 
any dispute. 

(b) 

(viii) 

(ix) (a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(x) (a) 

(b) 

(xi) (a) 

According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not surrendered or disclosed any transactions, 
previously unrecorded as income in the books of account, in the tax assessments under the 
Income Tax Act, 1961 as income during the year. 

According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not defaulted in repayment of loans and 
borrowing or in the payment of interest thereon to any lender. 

According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not been declared a wilful defaulter by any 
bank or financial institution or government or government authority. 

In our opinion and according to the information and explanations given to us by the 
management, the Company has not obtained any term loans during the year. Accordingly, 
clause 3(ix)(c) of the Order is not applicable. 

According to the information and explanations given to us and on an overall examination of the 
financial statements of the Company, we report that no funds raised on short-term basis have 
been used for long-term purposes by the Company. 

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as 
defined under the Act) during the year ended 31 March 2026. Accordingly, clause 3(ix)(e) is not 
applicable. 

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as 
defined under the Act) during the year ended 31 March 2026. Accordingly, clause 3(ix)(f) is not 
applicable. 

The Company has not raised any moneys by way of initial public offer or further public offer 
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable. 

According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause 
3(x)(b) of the Order is not applicable. 

During the course of our examination of the books and records of the Company and according 
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· Annexure A to the Independent Auditor's Report on the Financial Statements 
of Sahyadri Karad Hospitals Private Limited for the year ended 31 March 2026 
(Continued) 

to the information and explanations given to us, no fraud by the Company or on the Company 
has been noticed or reported during the year. 

(b) According to the information and explanations given to us, no report under sub-section (12) of 
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

(c) As represented to us by the management, there are no whistle blower complaints received by 
the Company during the year. 

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company. 
Accordingly, clause 3(xii) of the Order is not applicable. 

(xiii) In our opinion and according to the information and explanations given to us, the transactions 
with related parties are in compliance with Section 177 and 188 of the Act, where applicable, 
and the details of the related party transactions have been disclosed in the financial statements 
as required by the applicable accounting standards. 

(xiv) (a) In our opinion and based on the information and explanations provided to us, the Company does 
not have an Internal Audit system and is not required to have an internal audit system as per 
Section 138 of the Act. 

(b) In our opinion and based on the information and explanations provided to us, the Company does 
not have an internal audit system and is not required to have an internal audit system as per 
Section 138 of the Act. Accordingly, clause 3(xiv)(b) of the Order is not applicable. 

(xv) In our opinion and according to the information and explanations given to us, the Company has 
not entered into any non-cash transactions with its directors or persons connected to its directors 
and hence, provisions of Section 192 of the Act are not applicable to the Company. 

(xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable. 

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable. 

(c) · The Company is not a Core Investment Company (CIC) as defined in the regulations made by 
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable. 

(d) According to the information and explanations provided to us, the Group (as defined in the 
regulations made by the Reserve Bank of India) does not have any CIC. Accordingly, the 
requirements of clause 3(xvi)(d) are not applicable. 

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding 
financial year. 

(xviii) There has been resignation of the statutory auditors during the year. Further, there were no 
issues, objections or concerns raised by the outgoing auditor. 

(xix) We draw attention to Note 2.1 (b) to the financial statements which explains that Company's 
current liabilities exceed its current assets as at 31 March 2026 by INR 845.60 Lacs. 

The company has evaluated its ability to continue as going concern based on the assessment 
of its cash position and future cash flow forecast. The company has also received letter of 
support from its holding company. 

On the basis of the above and according to information and explanations given to us, on the 
basis of financial ratios, ageing and expected dates of realisation of financial assets and 
payment of financial liabilities, our knowledge of the Board of Directors and management plans 
and based on our examination of the evidence supporting the assumptions, nothing has come 
to our attention, which causes us to believe that any material uncertainty exists as on the date 
of the audit report that the Company is not capable of meeting its liabilities existing at the date 
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Annexure A to the Independent Auditor's Report on the Financial Statements 
of Sahyadri Karad Hospitals Private Limited for the year ended 31 March 2026 
(Continued) 

of the balance sheet as and when they fall due within a period of one year from the balance 
sheet date. 

We, however, state that this is not an assurance as to the future viability of the Company. We 
further state that our reporting is based on the facts up to the date of the audit report and we 
neither give any guarantee nor any assurance that all liabilities falling due within a period of one 
year from the balance sheet date, will get discharged by the Company as and when they fall 
due. 

(xx) In our opinion and according to the information and explanations given to us, there is no unspent 
amount under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly, 
clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable. 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No. 101248W/W-100022 

Place: Bangalore 

Date: 12 June 2026 

G Prakash 
Partner 

Membership No.: 099696 

ICAI UDIN:26099696HOCTNQ3531 
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Annexure B to the Independent Auditor's Report on the financial statements 
of Sahyadri Karad Hospitals Private Limited for the year ended 31 March 2026 
Report on the internal financial controls with reference to the aforesaid financial 
statements under Clause (i) of Sub-section 3 of Section 143 of the Act 

(Referred to in paragraph 2(A)(g) under 'Report on Other Legal and Regulatory 
Requirements' section of our report of even date) 

Opinion 

We have audited the internal financial controls with reference to financial statements of Sahyadri Karad 
Hospitals Private Limited ("the Company") as of 31 March 2026 in conjunction with our audit of the financial 
statements of the Company for the year ended on that date. 

In our opinion, the Company has, in all material respects, adequate internal financial controls with 
reference to financial statements and such internal firiancial controls were operating effectively as at 31 
March 2026, based on the internal financial controls with reference to financial statements criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India (the "Guidance Note"). 

Management's and Board of Directors' Responsibilities for Internal Financial Controls 

The Company's Management and the Board of Directors are responsible for establishing and maintaining 
internal financial controls based on the internal financial controls with reference to financial statements 
criteria established by the Company considering the essential components of internal control stated in the 
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of 
its business, including adherence to company's policies, the safeguarding of its assets, the prevention 
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Act. 

Auditor's Responsibility 

Our responsibility is to.express an opinion on the Company's internal financial controls with reference to 
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note 
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to 
an audit of internal financial controls with reference to financial statements. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls with reference to financial 
statements were established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to financial statements and their operating effectiveness. Our audit of 
internal financial controls with reference to financial statements included obtaining an understanding of 
internal financial controls with reference to financial statements, assessing the risk that a material 
weakness exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls with reference to financial statements. 

Meaning of Internal Financial Controls with Reference to Financial Statements 

A company's internal financial controls with reference to financial statements is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
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Annexure B to the Independent Auditor's Report on the financial statements 
of Sahyadri Karad Hospitals Private Limited for the year ended 31 March 2026 
(Continued) 

statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial controls with reference to financial statements include those policies and 
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance 
that transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorisations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls with reference to financial statements to future periods are subject to the risk that the 
internal financial controls with reference to financial statements may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

For 8 SR & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Place: Bangalore 

Date: 12 June 2026 

G Prakash 

Partner 

Membership No.: 099696 

ICAI UDIN:26099696HOCTNQ3531 
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Snhyadr! Karad Hospitals Private Limited 
CIN: U851 I0l'N2006PTC128551 
Balance Sheet as at 

ASSETS 

Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Intangible assets 
Financial assets 

Other financial assets 
Income tax assets (net) 
Other non-current assets 

Current assets 
Inventories 
Financial assets 

Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Other financial assets 

Other current assets 

Total assets 

(fin lakhs) 
Note March 31, 2026 March 31, 2025 

', 3.1 2,440.34 2,500.52 
3.2 134.78 150.93 
3.3 2.96 

4 35. 15 232.22 
5 164.87 
6 53.63 

2,775.14 2,940.26 

7 46.90 57.16 

8.1 363.96 383.99 
8.2 113.20 112.47 
8.3 24.76 1.48 
8.4 218.46 23.52 
9 28.42 38.54 

795.70 617.16 

3,570.84 3,557.42 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 
Other equity 
Total equity 

10 
II 

1,358.20 
(652.07) 

1,358.20 
(603.92) 

706.13 754.28 

Liabilities 

Non-current liabilities 
Financial liabilities 

Borrowings 
Provisions 
Deferred tax liabilities (net) 

12.1 
13 
14 

900.00 
100.25 
223.16 

1,000.00 
88.62 

229.28 
1,223.41 1,317.90 

Current liabilities 
Financial liabilities 

Borrowings 
Trade payables 

- total outstanding dues oimicro enterprises and small enterprises 
- total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 

15.1 
15.2 

100.00 

15.3 
16 
17 

4.84 
1,397.61 

48.08 
56.71 
34 06 

3.12 
1,338.60 

20.86 
81.87 
40.79 

1,641.30 1,485.24 

Total equity and liabilities 3,570.84 3,557.42 

Material accounting olicies 2.2 
The accompanying notes are an integral part of these financial statements 

As per our report of even date attached 

For BS R & Co. LLP 
Chartered Accountants 

101248W/W - 100022 

Partner 
Membership number: 099696 
Place · Bengaluru 
Date :June 12, 2026 

For and on behalf of the Board of Directors of 
Sahyadri Ka rad llosp}Private Limited i.~.~ r- 
Dii'ector Director 
DIN: 07554053 DIN. 06652382 

~~,~~w~YWJ 
Chief Financial Officer 

Place . Bengaluru 
Date :June 12, 2026 



Sahyadri Ka rad Hospitals Private Limited 
CIN: U851 I0PN2006PTCl28551 
Statement of Profit and Loss for the year ended 

Note 

Income 
Revenue from operations 
Other income 
Total income 

18 
19 

Expenses 
Purchase of medical consumables and phannacy items 
Changes in inventories of medical consumables and pharmacy items 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Other expenses 
Total expenses 

20 
21 
22 
23 
24 

(Loss)/ Profit before exceptional items and tax 

Exceptional items 25 

(Loss)/ profit before tax 

Tax expense 
Current tax 
Adjustment of tax relating to previous year 
Deferred tax 
Total tax expense 

14 
14 
14 

(Loss)/ Profit for the year 

Other comprehensive income (OCI) 
Items tlrnt will not be reclassified subsequently to profit or loss: 
Re-measurement of defined benefit plans 
Income tax effect on above 
OCI for the year (net of tax) 

Total comprehensive income for the year 

Earnings per equity share 
[nominal value of share t 10 (March 31,2025: t 10)1 
Basic(~) 
Diluted(~) 

26 

(t in lakhs) 
March 31, 2026 March 31, 2025 

3,960.85 3,581.40 
55.47 26.66 

4,016.32 3,608.06 

902.27 807.93 
10.26 1.46 

699.97 593.47 
105.30 95.25 
179.08 193.43 

2,143.97 1,77104 
4,040.85 3,462.58 

(24.53) 145.48 

(24.65) 

(49.18) 145.48 

1140 31.35 
15.19 

(7.71) 5.76 
3.69 52.30 

(52.87) 93.18 

6.31 (5.57) 
(1.59) 1.40 
4.72 (4.17 

(48.15) 89.01 

(0.39) 0.69 
(0.39) 0.69 

Material accountin policies 2.2 
The accompanying notes are an integral part of these financial statements 
As per our report of even date attached 

For BS R & Co. LLP 
Chartered Accountants 

,•,~sw,w. '°""' 

G Prakash 
Partner 
Membership number: 099696 
Place . Bengaluru 
Date :June 12, 2026 

For and on behalf of the Board of Directors of 
Sahyadri Karad llospitals Private Limited 

~.~~~ 
~ 

DIN: 07554053 

Nanc flshnr Madhukar Dhomne 
Chief Executive Officer 
Place Bengaluru 
Date :June 12, 2026 

l,~ 
Director 
DIN: 06652382 

~::::;~rJ 
ChicfFinancial Officer 



Snhyadri Karad Hospitals Private Limited 
CIN, U851 I0PN2006PTC128551 
Statement or Changes in Equity for the year ended March JI, 2026 

(a) Equity share capital"' 

Equity shares or? IO each, issued, subscribed and fully paid-up 

Balance as at April 01, 2025 
Changes in equity share capital during the year 
Balance as at March JI, 2026 
Balance as at April 01, 2024 
Changes in equity share capital during the year 
Balance as at March JI, 2025 

Nos. (? in lakhs) 
13,582,016 1,358.20 

13582016 1,358.20 
13,582,016 1,358.20 

13,582,016 1,358.20 

• Also, refer note 10 

(b) Other equity"'* 

Reserves and Surplus Other comprehensive income Total other equity 

Securities nremium Retained earnings Re-measurement or defined benefit nlan 
282,73 (886.65) (603.92) 

(52.87) (52.87) 
4.72 4.72 

282.73 (939.52) 4.72 (652.07) 
282.73 (939.52) 4.72 (652.07) 

(? in lakhs) 

Balance as at April 01, 2025 
Loss for the year 
OCJ for the year (net of tax) 
Total comprehensive income 
Balance as al March JI, 2026 

Balance as at April 01, 2024 
Profit for the year 
OCI for the year (net of tax} 
Total comprehensive income 
Balance as at March JI, 2025 

Reserves and Surplus Other comprehensive income Total other· equity 

Securities nremium Retained earninas Re-measurement of defined benefit olan 

282.73 (975.69) (692.96) 
93.21 93.21 
14.17\ (4.17) 

282.73 /886,65) /603.92) 
282.73 (886.65) (603.92) 

•• Also, refer note 11 

Below is the nature and purpose of each reserve: 
I. Securities premium - Securities premium is used to record the premium received on issue of shares. 
2. Re-measurement or defined benefit plan - Represents remeasurement gains/ (losses) on defined benefit plans (net of tax). 
3. Retained earnings - Retained earnings comprises of prior and current year's undistributed earnings after tax 

Material accountiua tolicies 2.2 

The accompanying notes arc an integral part of these financial statements 

As per our report of even date attached 

For D S R & Co. LLP 
Chartered Accountants 

Partner 
Membership number: 099696 
Place : Bcngaluru 
Date :June 12, 2026 

For and on behalf of the Board of Directors of 

'""'"";;;S::"''"")~~ 
Director 

:~ ... 
Chief · cutivc Officer 
Place : Bengaluru 
Date June 12, 2026 

DfN: 06652382 

~~ic;:;.~~-~J 
Chief Financial Officer 



Sahyadri Karad Hospitals Private Limited 
CIN: U851 I0PN2006PTC128551 
Statement of cash flow for the year ended 

A. Cash flows from operating activities 
(Loss)/ Profit for the year 
Adjustments for: 
Depreciation and amortisation expense 
Loss allowance on trade receivables (net of reversal) 
Profit on sale of property plant and equipment (net) 
Interest income 
Liabilities no longer required written back 
Bad debts/advances written off 
Finance costs 
Operating profit before working capital changes 
Movements in working capital: 
Change in inventories 
Change in trade receivables and other receivables 
Change in other financial assets 
Change in other assets 
Change in trade payables and other payables 
Change in provisions 
Change in other financial liabilities 
Change in other liabilities 
Cash generated from operations 
Income tax paid (net) 
Net cash generated from operating activities 

B. Cash flow from investing activities 
Acquisition of property, plant and equipment and intangible assets 
Proceeds from sale of property, plant and equipment 
Investment made in bank deposits (having original maturity of more than three months) 
Maturity of bank deposits (having original maturity of more than three months) 
Interest received 
Net cash used in investing activities 

C. Cash flow from financing activities 
Interest paid on borrowings 
Net cash used in financing activities 

Net increase/ (decrease) in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year (refer note 8.2) 

Components of cash and cash equivalents for the purpose of cash flow statement 

Cash on hand 
With banks - on current accounts 
Credit Card Slips in hand 
Total cash and cash equivalents 

Refer Note 37 for Reconciliation of movement of liabilities to cash flows arising from financing activities. 

(tin lakhs) 
March 31, 2026 March 31, 2025 

(49.18) 145.48 

179.08 193.43 
7.38 5.94 
(1.94) (0.90) 

(21.73) (3.85) 
(30.72) (16.77) 
56.60 2.74 
l01.05 95.25 
240.54 421.32 

10.26 2.71 
(43.95) (99.70) 
18.18 
10.02 
60.73 54.28 
5.39 1.67 

31.81 
5.56 

338.54 380.28 
(125.25) (48.35) 
213.29 331.93 

(98.65) (173.01) 
2.46 3.42 

(70.58) 
45.24 (190.99) 
3.97 3.34 

(117.56) (357.24) 

(95.00) (95.25) 
(95.00) (95.25) 

0.73 (120.56) 
112.47 233.02 
113.20 112.47 

6.48 4.79 
106.72 104. 18 

3.50 
113.20 112.47 

Material accounting policies 2.2 

The above Statement of Cash flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard- 7, "Statement of Cash Flows". 

The accompanying notes are an integral part of these financial statements 

As per our report of even date attached 

For B S R & Co. LLP 
Chartered Accountants 

101248W/W- 100022 

G rakash 
Partner 
Membership number: 099696 
Place : Bengaluru 
Date :June 12, 2026 

For and on behalf of the Board of Directors of 
Sahyadri Karad 1-fosp~rivate Limited 

i~ 
Director 

m~ 

Nandakis~1omne 
Chief Executive Officer 
Place· Bengaluru 
Date :June 12, 2026 

Director 
DIN 06652382 

~~~:,~ru,J 
Chief Financial Officer 



Sahyadri Karad Hospitals Private Limited 
CIN: UB5I J0PN2006PTCl2855I 
Notes to financial statements for the year ended March 31, 2026 

Corporate Information 

Sahyndri Karad Hospitals Private Limited was incorporated as a private limited Company under the erstwhile Companies Act, 1956 on June 02, 2006. 
'\ 

The Company owns and runs muhi-spcciality hospital under the name and style of Sahyadri Speciality Hospital Karad, at Karad, District Satara and also provides various kinds of healthcare and diagnostic 
services. The hospital also runs Mahatma Jyotiba Phule fan Arogy.t Yojana (MJPJAY) or the Government or Maharashtra. 

The Company is a subsidiary Company of Sabyadri Hospitals Private Limited (hereinafter referred to as "the Holding Company"). 

2.1 Basis of J>rcparation of the Financial Statements 

(a) Statement of compliance 

The Financial Statements of the Company have been prepared in accordance with the Indian Accounting Standards ('Ind AS') as per the Companies (Indian Accounting Standards) Rules, 2015, as amended from 
time to time, notified under section 133 of the Companies Act, 2013 ('Act') and other relevant provisions of the Act. 

The financial statements arc presented in Indian Rupees If} and all values arc rounded to the nearest crores and decimals thereof, except when otherwise indicated. 

The Financial Statements were approved for issue by the Company's Board of Directors on June 12, 2026. 

Details of the material accounting policies are included in Note 2.2 

(b) Going Concern 

As at March 31, 2026, the Company has a negative net current assets position oft 845.60 lakhs and the Company's debt-equity ratio is 1.42: I. 
As at March 31, 2026, the Company has accumulated loss and other comprehensive income oft 934.80 lakhs, against equity share capital oft 1,358.20 lakhs and securities premium oft 282.73 lnkhs. 

During the year ended March 31, 2026, the Company has earned loss after tax on 52.87 lukhs. 

Based on its business plan, the management plans to expand its hospital services and is confident that the Company will be able to generate sufficient profits and required funds from its operations in the 
foreseeable future and when required shareholders will infuse funds. Further the Company has also received commitment from Sahyadri Hospitals Private Limited (holding company) to provide necessary 
financial support as and when required. 

Accordingly, the Management of the Company continues to prepare the financial statements of the Company on a going concern basis. 

(c) Functional and presentation currency 

These Financial Statements arc presented in Indian Rupees (t), which is also the Company's fimctional currency. All amounts are in Indian Rupees(() lakbs and decimals thereof, except share data and per share 
data, unless otherwise staled. 

(d) Basis of measurement 
The Financial Statements have been prepared on accrual and going concern basis and the historical cost basis except for the following items: 

Items Measurement 
Certain financial assets and liabilities refer note 31) Fair value 
Net defined asset/ liability Fair value of plan asset less present value of defined benefit obligation 

(c) Use of estimates and judgments 

In preparing these Financial Statements, management has made judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and 
expenses. Actual results may differ from these estimates. Estimates and underlying assumptions arc reviewed on an ongoing basis. Revisions to accounting estimates arc recognised prospectively. 

Judgments, assumptions and estimation uncertainties 
Information about judgments made in applying accounting policies that have the most significant effects on the amounts recognised in the financial statements is included in the following notes: 

Estimates> 

Note 2.2 (b), (c) • useful life of property, plant and equipment, intangible assets 
Note 4, 8.4 -Impairmcut of financial assets 
Note 14, 28• Recognition of deferred tax and other contingencies 
Note l 3 and 17 • Provisions 
Note 30 • Employee benefits expense, wages and bonus; key actuarial assumptions 
Note 31 • Financial instruments 

(f) Measurement of fair values 

The Company's accounting policies and disclosures require the measurement of fair values, for both financial and ncn-fiuancial assets and liabilities. 
Fair values arc categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows: 

- Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
- Level 2: inputs other than quoted prices included in Level I that arc observable for the asset or liability, either directly (i.e. as prices) or indirectly {i.e. derived from prices). 
- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs). 

When measuring the fair value ofan asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair value ofan asset or a liability fall into different levels of 
the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement. The 
Company recognises transfers between levels ofthc fair value hierarchy at the end of the reporting period during which the change has occurred. Further information about the assumptions made in measuring fair 
values is included in the note 3 land 32 - financial instruments. 

2.2 Summary of material accounting policies 

(a) Current versus non-current classitlcation 

Based on the time involved between the acquisition of assets for processing and their realization in cash and cash equivalents, the Company has identified twelve months as its operating cycle for determining 
current and non-current classification of assets and liabilities in the Financial Statement. 

(This space has been intentionally left blank) 



Sahyadrl Karud Hospitals Private Limited 
CIN: U85110PN2006PTCl28551 
Notes to financial slatemenls for lhc year ended l\:larch 31, 2026 

2.2 Summary of material accounting policies (Continued) 

(b) Property plant and equipment 

', 
Property, plant and equipment including capital work in progress is stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises purchase price, import duties, 
cost of replacing part of the plant and equipment, borrowing costs if the recognition criteria arc met and directly attributable cost of bringing the asset to its location and condition necessary for the intended use. 
Any trade discounts and rebates arc deducted in arriving a1 the purchase price. When significant parts of plant and equipment arc required to be replaced at intervals, the Company depreciates them separately 
based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition criteria arc 
satisfied. All other repair and maintenance costs are recognised in statement of profit and loss as incurred. The present value of the expected cost for the decommissioning ofan asset after its use is included in the 
cost of the respective asset if the recognition criteria for a provision arc met. 

An item of property, plant and equipment and any significant part initially recognised is derecogniscd upon disposal or when no future economic benefits arc expected from its use or disposal. Any gain or loss 
arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is 
dcrccognised. 

Subsequent expenditure is capitalised only ifit is probable that the future economic benefits associated with the expenditure will flow to the company and the cost of the item can be measured reliably. 

Property, plant and equipment under installation or construction as at the balance sheet date is shown as capital work-in-progress and the related advances arc shown as under Non current assets. 

On transition to Ind AS (i.e. April 01, 2019), the company has elected to continue with the carrying value of all Property, plant and equipment measured as per the previous GAAP and use that carrying value as 
the deemed cost of Property, plant and equipment. 

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows: 

Catcgorv of assets 
Buildings 
Equipment's 
Facility and office equipment 
Furniture and fixtures 
Computers 
Vehicles 
Electrical installations 

Useful life estimated bv management 
60 years 
13 years 
7 years 
7 years 
3 years 

3-7 years 
7 years 

Useful life as per Schedule II 
30 years 

10 - 15 years 
10 years 
10 years 

3 - 6 years 
6- I0ycars 

10 years 

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date on which asset is ready for use (disposed of). 
Second hand assets are depreciated over the estimated useful life as per technical estimates. 

Leasehold land/Leasehold improvements/Leasehold Building are depreciated over the primary lease period or useful life, whichever is shorter, on a straight-line basis. 

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each period end and adjusted prospectively, if appropriate. 

Assets having the value uptc { I 0,000 is fully depreciated in the period/year of purchase. 

The management has estimated, supported by technical assessment, the useful life of the category of assets, which arc lower and in some cases higher, such as for building than those indicated in Schedule II to 
the Companies Act, 2013. The management believes that these estimated useful hes arc realistic and reflect fair approximation of the period over which the assets arc likely to be used. 

Effective April l, 2019, based on the technical evaluation, the Company has revised the estimated useful lives of its equipment's from 7 years to 13 years. The change in accounting estimate is applied 
prospectively in accordance with Ind AS 8, 'Accounting policies, changes in accounting estimates and errors' and has an impact on the depreciation and amortisation expense. The financial impact due to the 
change in the estimate is disclosed below: 

(tin lakhs) 
Year ending (Decrease)/ increase in depreciation 

and amortisation char •e 
March 31, 2026 
March 31, 2027 
March 31, 2028 
March 31, 2029 
March 31, 2030 

11.76 
7.23 
8.44 
8.69 
7.98 

(c) Intangible assets 

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is their fair value at the date of acquisition. Following initial 
recognition, intangible assets arc carried at cost less accumulated amortization and accumulated impainncnt losses, if any. 

The useful lives of intangible assets are assessed as either finite or indefinite. 

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The amortisation period and 
the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future 
economic benefits embodied in the asset arc considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible 
assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset. 

Intangible assets with indefinite useful lives are not amortised, but are tested for impainnent annually, either individually or at the cash-generating unit level. The assessment of indefinite lire is reviewed annually 
to dctcnnine whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis. 

Gains or losses arising from derecognition of an intangible asset arc measured as the difference between the net disposal proceeds and the carrying amount of the asset and arc recognised in the statement of profit 
and loss when the asset is dcrecognised. 

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. All other expenditure, including expenditure on internally generated 
goodwill and brands, is recognised in statement of profit and loss as incurred. 

There are no internally generated intangible assets capitalised by the Company. 

A summary of amortization policies applied to the Company's intangible assets is as below: 

Category of assets 
Computer software - application 
Computer software - generic 

Useful life estimntcd by mana,.cmcnt 
3-5 yeurs 

I year 

(This space has been inlentionally lcrt blank) 
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Sahyaclri Karacl Hospitals Private Limited 
CIN: U85110PN2006PTCl28551 
Notes to financial statements for the year ended March 31, 2026 
2.2 Summary of material accounting policies (Continued) 

(cl) Impairment of non-financial assets 

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the 
Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. The 
recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. Where the carrying 
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the 
risks specific to the asset. In detennining fair value less costs of disposal, recent market transactions are taken into account. lfno such transactions can be identified, an appropriate valuation model is 
used. 

The Company bases its impairment calculation on detailed budgets and forecast calculations.These budgets and forecast calculations generally cover a period of five years. For longer periods, a long 
term growth rate is calculated and applied to project future cash flows till perpetuity. 

For impairment testing, assets are grouped together into the smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or 
CGUs. 
lmpainnent losses of continuing operations, including impairment of inventories, are recognised in the statement of profit and loss. 

For all assets, an assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no longer exist or have decreased. If such 
indication exists, the Company estimates the asset's or CGU's recoverable amount. A previously recognised impainnent loss is reversed only if there has been a change in the assumptions used to 
cletennine the asset's recoverable amount since the last impainnent loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor 
exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of 
profit and loss. 

(e) Borrowing Costs 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised 
as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the 
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs. 

(t) Financial Instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. 

Financial assets 
Initial recognition and measurement 

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive income (OCI), and fair value through profit or loss. 

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow characteristics and the Company's business model for managing them. With the 
exception of trade receivables that do not contain a significant financing component or for which the Company has applied the practical expedient, the Company initially measures a financial asset at 
its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the 
Company has applied the practical expedient are measured at the transaction price determined under Ind AS 115. Refer to the accounting policies in section (h) Revenue from contracts with 
customers. 

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash flows that are 'solely payments of principal and interest (SPPI)' on 
the principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level. Financial assets with cash flows that are not SPPI are classified and measured 
at fair value through profit or loss, irrespective of the business model. 

The Company's business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The business model determines whether cash flows will 
result from collecting contractual cash flows, selling the financial assets, or both. Financial assets classified and measured at amortised cost are held within a business model with the objective to hold 
financial assets in order to collect contractual cash flows while financial assets classified and measured at fair value through OCI are held within a business model with the objective of both holding to 
collect contractual cash flows and selling. 

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the marketplace (regular way trades) are recognised on the trade 
date, i.e., the date that the Company commits to purchase or sell the asset. 

Subsequent measurement 
For purposes of subsequent measurement, financial assets are classified in four categories: 
i) Financial assets at amortised cost (debt instruments) 
ii) Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of cumulative gains and losses (debt instruments) 
iii) Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition (equity instruments) 
iv) Financial assets at fair value through profit or loss 

Financial assets at amortised cost (debt instruments) 
A 'financial asset' is measured at the amortised cost if both the following conditions are met: 
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and 
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding. 

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. 
A111011ised cost is calculated by taking into account any discount or premium on acquisition and fees· or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in 
the profit or loss. The losses arising from impainnent are recognised in the profit or loss. The Company's financial assets at amortised cost includes trade receivables. For more information 011 

receivables, refer to note 8.1. 

Financial assets at fair value through profit or loss 

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognised in the statement of profit and loss. 

(This space has been intentionally left blank) 



Snhyadri Karad Hospitals Private Limited 
CIN: U85110PN2006PTCll8551 
Notes to financial statements for the year ended !\larch 31, 2026 

2.2 Summary of material accounting policies (Continued) 

(f) Financial Instruments (Continued) 

Derecognltion 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily de recognised (i.e. removed from the Company's balance sheet) when: 
i) The rights to receive cash flows from the asset have expired, or • 
ii) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in foll without material delay to a third party under a 'pass-through' 
arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the 
asset, but has transferred control of the asset. 

When the Company has transferred its rights lo receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of 
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the 
extent of the Company's continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights 
and obligations that the Company has retained. · 

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the maximum amount of consideration that the 
Company could be required to repay. 

Impairment of linanclal assets 

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through profit or loss. ECLs arc based on the difference between the contractual cash flows 
due in accordance with the contract and all the cash flows that the Company expects to receive, discounted at an approximation of the original effective interest rate. The expected cash flows will include cash 
flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms. 

ECLs arc recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs arc provided for credit losses that result from default events 
that arc possible within the next l Zcmonths (a 12-momh ECL). For those credit exposures for which there has been a significant increase in credit risk since initial recognition, a loss allowance is required for 
credit losses expected over the remaining life of the exposure. irrespective of the timing of the default (a lifetime ECL). 

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the Company docs not track changes in credit risk, hut instead recognises a loss allowance based on lifetime 
ECLs at each reporting date. The Company has established a provision matrix that is based on its historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic 
environment. 

[n certain cases, the Company may also consider a financial asset to be in default when internal or external information indicates that the Company is unlikely to receive the outstanding contractual amounts in full 
before taking into account any credit enhancements held by the Company. A financial asset is written off when there is no reasonable expectation of recovering the contractual cash flows. 

Financial liabilities 
Initial recognilion and measurement 

Financial liabilities arc classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instrument" in an effective 
hedge. as appropriate. 

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs. 

The Company's financial liabilities include trade and other payables. loans and borrowings including bank overdrafts and financial guarantee contracts. 

Subsequent measurement 
For purposes of subsequent measurement, financial liabilities arc classified in two categories: 
• Financial liabilities at fair value through profit or loss 
• Financial liabilities at amortised cost (loans and borrowings) 

Financial liabilities at fair value through profit or loss 

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through profit or loss. 

Financial liabilities arc classified as held for trading if they arc incurred for the purpose of repurchasing in the near term. This category also includes derivative financial instruments entered into by the Company 
that arc not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless they arc designated as effective 
hedging instruments. 

Gains or losses on liabilities held for trading arc recognised in the profit or loss. 

Financial liabilities designated upon initial recognition at fair value through prolit or loss arc designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 arc satisfied. For liabilities 
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/ losses are not subsequently transferred to P&L. However, the Company may transfer 
the cumulative gain or loss within equity. All other changes in fair value of such liability arc recognised in the statement of profit and loss. The Company has not designated any financial liability as at fair value 
through profit or loss. 

Financial liabilities at amortised cost (Loans and borrowings) 
This is the category most relevant to the Company. After initial recognition, interest-bearing loans, borrowings and other financial liabilities arc subsequently measured at amortised cost using the EIR method. 
Gains and losses arc recognised in profit or loss when the liabilities arc derecognised as well as through the EIR amortisation process. 

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement 
of profit and loss. 

This category generally applies to borrowings. 

Derecognilion 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on substantially 
different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The 
difference in the respective carrying amounts is recognised in the statement of pro lit and loss. 

Offsetting of financial instruments 

Financial assets and financial liabilities arc onset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognised amount:; and there is an intention to settle 
on a net basis, to realise the assets and settle the liabilities simultaneously. 
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Sahyadri Knrad Hospitals Private Limited 
CIN: U851 I0PN2006PTCl28551 
Notes to finaucinl statements for· the yenr ended Miu-ch 31, 2026 
2.2 Summary of material accounting polic ies (Continued) 

(g) lnvcnto.-ics 

Inventories of pharmacy items and medical consumables are valued al lower of cost or net realizable value. The comparison of cost and net realizable value is made on an item by item basis. Cost of these inventories 
comprises of all costs of purchase and other costs incurred in bringing the inventories to their present local ion after adjusting for Goods and Services Tax (GST) wherever applicable, applying the first in first out,basis. 

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs to be incurred to make the sale. Adequate provision is made for slow moving, non-moving and expired inventory, 
as determined necessary. 

(h) Total income 

(i) Revenue ,·ecognilion 

Revenue from contracts with customers is recognised as per Ind AS 115, "Revenue from contract with customers", when control of the goods or services are transferred to the customer at an amount that reflects the 
consideration to which the Company expects to be entitled in exchange for those goods or services, taking into consideration defined terms of payment and excluding taxes or duties collected on behalf of the government. 

Disaggregalion of revenue 

The Company disaggregates revenue into revenue from rendering hospital services, pharmacy sales and other operating income. The Company believes that this disaggregation best depicts how the nature, amount, timing 
and uncertainty of Company's revenues and cash flows are affected by industry, market and other economic factors. 

Operating Income 

Revenue from Hospital services is recognised as and when the services are performed, unless significant future uncertainties exists, while revenue from sale of pharmacy items is recognised when the control of the goods 
have passed to the buyer, usually on delivery of the goods. The Company assesses the distinct performance obligations in the contract and measures to at an amount that reflects the consideration it expects 10 receive, net 
of Goods and Services Tax and adjusted for discounts and concessions. 

Income from occupational health centre and ambulance service are recorded as and when rendered. 

Ren/al Income 
Rental Income is recognised on an accrual basis and over the year of tenancy. 

Contract balances 
Tmde receivables 

Unbilled revenue represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage of time is required before payment of the consideration is due). Refer to accounting policies of 
financial assets in section (f) Financial instruments - initial recognition and subsequent measurement. 

Contract liabiliries 

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration from the customer. If a customer pays consideration before the Company transfers goods 
or services to the customer, a contract liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs its obligation 
under the contract. 

(ii) Other income 

Interest Income 

For all debt instruments measured at amortised cost, interest income is recorded using the effective interest rate (Em.). EJ:R is the rate that exactly discounts the estimated future cash payments or receipts over the 
expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost ofa financial liability. When calculating the effective interest rate, 
the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension) but does not consider the expected credit losses. Interest income is 
included in finance income in the statement of profit or loss. 

(i) Foreign currencies 

Items included in the Financial Statements of the Company are measured using the currency of the primary economic environment in which the entity operates (i.e. the "functional currency"). The Company's financial 
statements are presented in INR, which is also the Company's functional and presentation currency. 

Transactions and balances 

Foreign currency transactions are recorded on initial recognition in the functional currency using the exchange rate prevailing at the date of the transaction. However, for practical reasons, the Company uses an average 
rate if the average approximates the actual rate at the date of the transaction 

Monetary assets and liabilities denominated in foreign currencies arc translated at the functional currency spot rates of exchange at the reporting date. 

Exchange differences arising on the settlement or translation of monetary items are recognised in the statement of profit and loss. 

(j) Retirement and other employee benefits 

Defined comrib111io11 olan 

Retirement benefit in the form of Provident Fund and Pension Fund are defined contribution schemes. The Company recognizes contribution payable to the schemes as an expense, when an employee renders the related 
service. The Company has no obligation, other than the contribution payable to the fund. 

Defined bene/il olan- graruilv 

The Company operates a defined benefit plan for its employees for gratuity. The costs of providing benefits under this plan is determined on the basis of actuarial valuation at each year end using the projected unit credit 
method. 
Remeasurements, comprising of actuarial gains and losses, excluding amounts included in net interest on the net defined benefit liability, are recognised immediately in the balance sheet with a corresponding debit or 
credit through OCI in the period in which they occur. Remeasurements are not reclassified to the statement of profit and loss in subsequent periods. 

Past service costs are recognised in the statement of profit and loss on the earlier of: 
- The date of the plan amendment or curtailment and 
- The date that the Company recognises related restructuring costs 

Interest is calculated by applying the discount rate to the defined benefit liability. The Company recognises the following changes in the defined benefit obligation as an expense in the statement of profit and loss: 
(i) Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements and 
(ii) Interest expense 

Orher lom;-1e,m em11f0Fee benefi1s - co11wensa1ed absences 

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit The Company measures the expected cost of such absences as the additional amount that it 
expects to pay as a result of the unused entitlement that has accumulated at the reporting date. 

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes. The Company presents the entire leave as a current liability in the 
balance sheer. since it does not have an unconditional right to defer its settlement beyond 12 months after the reporting date 

The Company recognizes termination benefit as a liability and an expense when the group has a present obligation as a result of past event, it 1s probable that an outflow of resources embodying economic benefits will be 
required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the termination benefits fall due more than 12 months after the balance sheet date, they are measured at present value 
of future cash flows using the discount rate determined by reference to market yields at the balance sheet date on government bonds 
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Notes to financi al statements fo r the year ended !\fa rch 31, 2026 
2.2 Summary of material accounling policies (Continued) 

(k) Taxes 
Current income tax 
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities in accordance with the Income Tax Act, 1961 enacted in India. 
The tax rates and tax laws used to compute the amounts arc those that are enacted or substantiveIYenacted, at the reporting date. Current income tax relating to items recognised outside the statement 
of profit and loss is recognised outside the statement of profit and loss (either in OCI or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly 
in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions 
where appropriate. 

Deferred tax 
Deferred tax is provided on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date. 
Deferred tax liabilities are recognised for all taxable temporary differences except: 
- where deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither 
the accounting profit nor taxable profit or loss. 

Deferred tax assets are recognised for all deductible temporary differences. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the 
deductible temporary differences can be utilised except: 
- When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction that is not a business combination and, at the time 
of the transaction, affects neither the accounting profit nor taxable profit or loss 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of 
the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will 
allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been 
enacted or substantively enacted at the reporting date. 

Deferred tax relating to items recognised outside the statement of profit or loss is recognised outside the statement of profit or loss (either in OCI or in equity). Deferred tax items are recognised in 
correlation to the underlying transaction either in OCI or directly in equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set-off current tax assets against current tax liabilities and the deferred taxes relate to the same taxable 
entity and to the same taxation authority. 

Goods and Services Tax (GST} paid on acquisition of assets or on incurring expenses 

Expenses and assets are recognised net of the amount ofGST paid, except: 

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part 
of the expense item, as applicable 

When receivables and payables are stated with the amount of tax included, the net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables in 
the balance sheet. 

(I) Earnings Per Share (EPS) 

Basic EPS amounts are calculated by dividing the net profit/(loss) for the year attributable to equity shareholders (after deducting preference dividends and attributable taxes) by the weighted average 
number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for events such as bonus issue, bonus element in a rights 
issue, share split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit/(loss) for the year attributable to equity shareholders and the weighted average number of shares outstanding during the year are 
adjusted for the effects of all dilutive potential equity shares. 

Basic earnings per share is computed using the weighted average number of equity shares outstanding during the period adjusted for treasury shares held. Diluted earnings per share is computed using 
the weighted-average number of equity and dilutive equivalent shares outstanding during the period, using the treasury stock method for options and warrants, except where the results would be 
antidilutive. 

(m) Provisions 

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that an outflow of resources embodying economic benefits will be 
required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Where the Company expects some or all ofa provision to be reimbursed, for example under an 
insurance contract, the reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain. The expense relating to any provision is presented in the statement of 
profit or loss net off any reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the 
increase in the provision due to the passage of time is recognised as a finance cost. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. 

Onerous contracts 
A contract is considered to be onerous when the expected economic benefits to be derived by the Company from the contract are lower than the unavoidable cost of meeting its obligations under the 
contract. The provision for an onerous contract is measured at the present value of the lower of the expected cost of terminating the contract and the expected net cost of continuing with the contract. 
Before such a provision is made, the Company recognises any impairment loss on the assets associated with that contract. 

(n) Contingent liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the 
control of the Company or a present obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in 
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence in the 
Financial Statements unless the possibility of an outflow of resources embodying economic benefits is remote. 

Contingent liabilities and commitments are reviewed by the management at each balance sheet date. 

(o) Cash and cush equivalents 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subject to an insignificant risk 
of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered an 
integral part of the Company's cash management. 
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Notes lo financial statements for the year ended l\hrch 31, 2026 

2.2 Summary of material accounting policies (Continued) 

(p) Segment accounting policies ,, 
The Company prepares its segment information based on its reporting to Chief Operating Decision Maker (refer note 35 on segment reporting}. 

(q) Corporate Social Responsibility (CSR) expenditure 

CSR expenditure as per provisions of section 135 of Companies Act, 2013 read with The Companies (Corporate Social Responsibility Policy) Rules, 2014, is charged to the statement of profit and loss as an 
expense as and when incurred. 

(r) Cash flow statement 

Cash flows arc reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of transactions ofa non-cash nature and any deferrals or accruals of past or future cash receipts or 
payments. The cash flows from operating, investing and financing activities of the Company arc segregated. Bank overdrafts are classified as part of cash and cash equivalent. as they form an integral part of an 
entity's cash management. 

(s) Share capital 

Equity shares 
Incremental costs directly attributable to the issue of equity shares are recognised as a deduction from equity. Income tax relating to transaction costs of an equity transaction is accounted for in accordance with 
Ind AS 12. 

(t) New and amended standards 

(i) Amendments to Ind AS 21 - Lack of exchangcabilHy 
The Ministry of Corporate Affairs (MCA} notified the Companies (Indian Accounting Standards) Amendment Rules, 2025, which amend lnd AS 21, The Effects of Changes in Foreign Exchange Rates to specify 
how an entity should assess whether a currency is exchangeable an<l how it should determine a spot exchange rate when exchangeability is lacking. The amendments also require disclosure of infonnation that 
enables users of its financial statements to understand how the currency not being exchangeable into the other currency affects, or is expected to affect. the entity's financial performance, financial position and 
cash flows. 
The amendments arc effective for annual reporting periods beginning on or after l April 2025. When applying the amendments, an entity cannot restate comparative information. 
The amendments do not have a material impact on the Company's financial statements. 

(ii) Amendments to Ind AS I - Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants 
The Ministry of Corporate Affairs notified amendments to paragraphs 69 to 76 of Ind AS I to specify the requirements for classifying liabilities as current or non-current. The amendments clarify: 
• What is meant by a right to defer settlement 
• That a right to defer must exist at the end of the reporting period 
• That classification is unaffected by the likelihood that an entity will exercise its deferral right 
• That only if an embedded derivative in a convertible liability is itself an equity instnunent would the tenns of a liability not impact its classification 
In addition, a requirement has been introduced to require disclosure when a liability arising from a loan agreement is classified as non-current and the entity's right to defer settlement is contingent on compliance 
with future covenants within twelve months. 
If there is a breach ofa material covenant ofa long term loan arrangement on or before the end of the reporting period, resulting in the liability becoming payable on demand as al the reporting date, and the 
lender agrees-after the reporting period but before the financial statements are approved for issue-not to demand repayment for at least 12 months as a consequence of the breach, this shall be treated as an 
adjusting event. Accordingly, the entity is not required to classify the liability as current. 
The amendments are effective for annual reporting periods beginning on or after I April 2026 retrospectively in accordance with Ind AS 8. 
The amendment does not have a material impact on the Company's Financial Statements. 

(iii) Amendments to Ind AS 7 and Ind AS 107 -Supplier Finance Arrangements 
In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial lnstmmcnts: Disclosures to clarify the characteristics of supplier finance arrangements and require 
additional disclosure of such arrangements. The disclosure requirements in the amendments are intended to assist users of financial statements in understanding the effects of supplier finance arrangements on an 
entity's liabilities, cash nows and exposure 10 liquidity risk. 
The amendments are not expected to have a material impact on the Company's Financial Statements. 

(iv) Amendments lo Ind AS 12 ~ International Tax Reform-Pillar Two Model Rules 
In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD's BEPS Pillar Two mies and include: 
• A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the jurisdictional implementation of the Pillar Two model rules; and 
• Disclosure requirements for affected entities to help users of the financial statements better understand an entity's exposure to Pillar Two income taxes arising from that legislation, particularly before its 
effective date. 
The mandatory temporary exception - the use of which is required to be disclosed - applies immediately. The remaining disclosure requirements apply for annual reporting periods beginning on or after I April 
2025, but not for any interim periods ending on or before March 31, 2026. 
The amendments are not expected to have a material impact on the Company's Financial Statements. 
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Sahyadri Kara d Hospitals Private Lim ited 
CIN: U85110PN2006PTC128551 
Notes to Financi al Statements for the year ended March 31, 2026 

3.1 Property, plant and equipment 

(tin lakhs) 

Land Buildings Equipments Electrical installations Computers Furniture and 
Fixture 

Vehicles Facility and office 
equipment Total 

Cost 
Al April 01, 2024 
Additions 
Disposals/ adjustments 
At March 31, 2025 
Additions 
Disposals/ adjustments 
At March 31, 2026 

87.38 1,667.22 1,717.38 
l00.49 
f7.00) 

87.38 1,667.22 1,810.87 
2.98 99.91 

(135.11) 
I 1.02 
15.55 

0.37 
103.55 

87.38 1,670.20 1,775.67 26.57 103.92 

Depreciation 
Al April 01, 2024 
Charge for the year 
Disposals/ adjustments 
Al March 31, 2025 
Charge for the year 
Disposals/ adjustments 
Al March 31, 2026 

Net book value 
At March 31, 2025 
Al March 31, 2026 

158.98 749.13 
32.21 155.86 

_(4.48) 
191.19 900.51 
33.02 l06.28 

(86.08) 
6.35 
7.08 

25.86 
62.73 

224.21 920.71 13.43 88.59 

87.38 1,476.03 910.36 
87.38 1,445.99 854.96 13.14 15.33 

40.68 3.44 3,516.10 
10.76 13.51 0.26 125.02 

(7.00) 
51.44 13.51 3.70 3,634.12 
2.18 116.46 

(3.70) (19.71) 
53.62 13.51 3 730.87 

38.07 2.39 948.57 
0.55 0.36 0.53 189.51 

(4.48) 
38.62 0.36 2.92 1,133.60 
2.67 1.94 176.12 

(2.92) (19.19) 
41.29 2.30 1,290.53 

12.82 13.15 0.78 2,500.52 
12.33 11.21 2,440.34 

Refer note 2.2 (b) for change in estimation of useful life of property, plant and equipment. 
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CIN: U85110PN2006PTC128551 
Notes to Financial Statements for the year ended March 31, 2026 

3.2 Capital Work-in-progress 
/(tin lakhs) 

Total 
At April 01, 2024 
Additions during the year 
Transferred to Property, plant and equipment 
At March 31, 2025 
Additions during the year 
Transferred to Property, plant and equipment 
At March 31, 2026 

134.78 
16.15 

150.93 
17.85 

(34.00) 
134.78 

Capital work in progress ageing schedule 

At March 31, 2026 {tin lakhs) 
Particulars Amount in CWIP for a p_eriod of 

Less than 1 year 1-2 years 2-3 years More than 3 years Total 
Projects in progress 
Total 

134.78 134.78 
134.78 134.78 

As at March 31, 2025 ft in lakhs) 
Particulars Amount in CWIP for a period of 

Less than 1 year 1-2 years 2-3 years More than 3 years Total 

Projects in progress 
Total 

16.15 134.78 150.93 
16.15 134.78 150.93 

There are no material capital work-in-progress for which the completion is overdue or has exceeded its cost compared to its original budget. 

6~~ (g;@j-', 
~~ 
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Sahyadri Karad Hospitals Private Limited 
CIN: U85110PN2006PTC128551 
Notes to Financial Statements for the year ended March 31, 2026 

3.3 Inta__ngible assets 
(tin lakhs) 

Intangible assets 
Computer software 

Cost 
At April 01, 2024 
Additions 
Disposals I adjustments 
At March 31, 2025 
Additions 
Disposals I adjustments 
At March 31, 2026 

18.80 

18.80 

18.80 

Amortisation 
At April 01, 2024 
Charge for the year 
Disposals I adjustments 
At March 31, 2025 
Charge for the year 
Disposals I adjustments 
At March 31, 2026 

11.91 
3.93 

15.84 
2.96 

18.80 

Net book value 
At March 31, 2025 
At March 31, 2026 

2.96 
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Notes to Financial Statements for the year ended March 31, 2026 

Other financial assets (Unsecured, considered good unless otherwise staled) 

-, 
Margin money deposit with banks (refer note 4.1) 
Deposits with banks due lo mature after twelve months from the reporting date 
Security deposits 

(4.1) Margin money deposits with a carrying amount oft 8.63 Jakhs (March 31, 2025; , 5.82 lakhs) arc provided as bank guarantee. 

Income tax assets (net) 

Income lax assets (net of provision for income tax) 

Other non-current assets (Unsecured, considered good unless othcrwtsc stated) 

Capital advances 
Prepaid expenses 
Income tax assets (net of provision for income tax) 

Inventories (valued at lower of cost and net realizable value) 

Phannacy items 
Medical consumables 

(tin lakhs) 
March 31, 2026 March 31, 2025 

8.63 5.82 
200.00 

26.52 26.40 
35.15 232.22 

(fin lakhs) 
March 31, 2026 March 31, 2025 

164.87 
164.87 

(tin lakhs) 
March 31, 2026 March 31, 2025 

6.26 
0.13 

47.24 
53.63 

(fin lakhs) 
March 31, 2026 March 31, 2025 

43.80 57.16 
3.10 

46.90 57.16 

Current financial assets 

8.1 Trade receivables (Unsecured, considered good unless othenvlsc stated) 
(t' in lakhs) 

Considered good 
Credit impaired 
Less: Loss allowance on trade receivables 

March 31, 2026 March 31, 2025 
380.03 383.99 

8.69 
(16.07) (8.69) 
363.96 383.99 

(8.1. l) There are no trade receivables which have significant increase in credit risk. 
(8.1.2) Ageing for trade receivables and unbilled revenue due from the due date for each of the category is as follows: 

As af March 31, 2026 
(t' in lakhs) 

Particulars Outstandine for fullowtnu vcars from due date of pavmcnt 
Not due* Less than 6 l\·fonths 6 months -1 vcar t-2 vcars 2-3 vcars More than 3 vcnrs Total 

Undisputed Trade Receivables - considered good 181.12 136.21 57.52 5.18 380.03 
Undisputed Trade Reccivablcs . which have significant increase in 
credit risk 
Undisputed Trade receivable • credit impaired 
Disputed Trade receivables - considered good 
Disputed Trade receivables - which have significant increase in 
credit risk 
Disputed Trade rcccivablcs , credit impaired 
Total 181.12 136.21 57.52 5.18 380.03 
Exocctcd credit allowance¾ 18.94o/o 100.00% 4.23% 

• includes unbilled revenue of~ 25.71 lakhs as considered good. 

As at March 31, 2025 
(t' in lakhs) 

Particulars Outstandine. for fullowlns veers from due date of pavmcnt 
Not due Less than 6 Months 6 monlhs -1 vear 1-2 vears 2-3 vears More than 3 vears Total 

Undisputed Trade Receivables • considered good 170.00 181.01 32.98 383.99 
Undisputed Trade Receivublcs . which have significant increase in 
credit risk 
Undisputed Trade receivable • credit impaired 6.94 1.72 0.03 8.69 
Disputed Trade receivables . considered good 
Disputed Trade receivables. which have signilicant increase in 
credit risk 
Disputed Trade rcccivnblcs . credit impaired 
Total 170.00 181.01 
Expected credit allowance% 

8.2 Cash and cash equivalents 

Balances with banks: 
- On current accounts 
Credit card slips in hand 
Cash on hand 

Total cash and cash equivalents 

32.98 6.94 1.72 O.OJ 392.68 
100.00% 100.00% 100.00% 2.26% 

(t' in lakhs) 
Murch 31, 2026 March 31, 2025 

106.72 104.18 
3.50 

6.48 4.79 

113.20 112.47 

(This space has been intentionally letl bluuk) 



Sahyadri Ka rad Hospitals Priva te Limited 
CIN: U85ll0PN2006PTCl28551 
Notes to Financial Statements for the year ended March 31, 2026 

8.3 Bank balances other than cash and cash equivalents 
(fin lakhs) 

March 31, 2026 March 31, 2025 

Bnnk deposits with original maturity of more than three months but less than twelve months 
Margin money deposit with banks 

24.76 
1.48 

24.76 1.48 

8.4 Other fin:rncial assets (Unsecured, considered good unless othern·ise slated) 

Margin money deposit with banks (refer note 8.4.1) 
Bank deposits with remaining maturity less than twelve months 
Interest accrued on fixed deposits 
Unbilled revenue 
Advance to employees 

(8.4.1) Margin money deposits with a carry ing amount oft 1.58 lakhs (March 31, 2025: 2.32 lakhs) are provided as bank guarantee. 

9 Other current assets (Unsecured, considered good unless otherwise stated) 

Prepaid expenses 
Advances to suppliers 
Balance with govemment authorities 

(fin lakhs) 
March 31, 2026 March 31, 2025 

1.58 2.32 
200.00 

15.75 1.77 
18.11 

1.13 1.32 
218.46 23.52 

(t In lakhs) 
March 31, 2026 March 31, 2025 

5.32 7.42 
0.97 1.74 

22.13 29.38 
28.42 38.54 

(This space has been intentionally left blank) 



Sahyadri Karad Hospitals Privalc Limited 
CIN: U851 IOPN2006PTCl28551 
Notes lo Financial Statements for the year ended !\larch 31, 2026 

10 Equity Share capital 

March 31, 2026 
(tin lakhs) 

l\larch 31, 2025 
10.1 '\ Authorised shares (Nos.) 

14,000,000 (March 31, 2025: 14,000,000) Equity shares on: IQ/. 1,400.00 1,400.00 

I 0.2 Issued, subscribed and fully paid-up shares (Nos.) 
13,582,016 (March 31, 2025: 13,582,016) Equity Shares oft IQ/. 
Total issued, subscribed and fully paid-up share capital 

1,358.20 1,358.20 
1,358.20 1,358.20 

10.3 ReconciUation of the number or equity shares outstanding at the beginning and at the end of lhe reporting year: 

March JI, 2026 March 31, 2025 

Nos. (tin lakhs) 
At the beginning of the year 
Add : Issued during the year 
At the end or the year 

Nos. (fin lakhs) 
13,582,016 1,358.20 13,582,016 1,358.20 

13,582,016 1,358.20 13,582,016 1,358.20 

10.4 Terms/Rights attached to the equity shares 

The Company has only one class of equity shares having par value oft t O per share. Each holder of equity shares is entitled to one vote per share. The Company declares and pays dividends in Indian rupees. The 
final dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. During the year, the Company has not declared any dividend. 

In the event of liquidation of the Company. the holders of equity shares would be entitled to receive remaining assets of the Company after distribution of all preferential amounts. The distribution will be in 
proportion to number of equity shares held by shareholders. 

10.5 Shares held by holding company 

March 31, 2026 March 31, 2025 
Nos. (fin lakhs) Nos. 

Sahyaclri Hospitals Private Limited 
{t In lakhs) 

I 2,852,916 1,285.29 12,852,916 1,285.29 

10.6 Details ofsharcholdcrs holding more than 5% shares in the company: 

l\larch JI, 2026 March 31, 2025 
Number or shares '% holding in the Number of shares % holding in the 

class class 
Equity shares oft 10 each fully paid 
Sahyadri Hospitals Private Limited 12,852,916 94.63% 12,852.916 9-1.63% 

10.7 Details of shareholding by the promoter of the company 

As at March 31, 2026 

Promoter Name 
No. of shares at Change during the No. of shares at 0/o of Total Shares % change during 
the beginning of year the end of the the year 

the year year 

Sahyadri Hospitals Private Limited 12,852,916 12,852,916 94.63% 

12,852,916 12,852,916 94.63% 
As at March 31, 2025 

Promoter Name 
No. of shares at Change during the No. of shares al 
the beginning of year the end of the 

the vear vcar 

% or Total Shares % change during 
the year 

Sahyadri Hospitals Private Limited 12,852,916 12.852.916 94.63% 
12,852 916 12,K52,9J6 94.63% 

10.8 There have been no issue of bonus shares, buy back of shares, issue of shares for consideration other than cash for the period of five years immediately preceding the balance sheet date. 
10.9 As at March 31, 2026 and March 31,2025, the Company does 1101 have any shares reserved for issue under options and contracts or commitments for the sale of shares. 

11 Other equity 

I I.I Securities premium 
Balance at the beginning of the year 
Add: Addition during the year 
Balance :1t lhc end of the year 

11.2 Re-measurement or defined benefit plan 
Balance at the beginning oft he year 
OCI for the year (net of tax} 
Balance at the end of the year 

11.3 Retained earnings 
Balance at the beginning of the year 
Add: (Loss)/Profit for the year 
Add: OCl for the year (ncl of tax) 
Balance at the end oflhe year 

Total or other equity 

12 Non-current financial lial.lilitics 

12.1 Borrowings (Unsecured, unless otherwise staled} 

Non-current Borrowings 
Inter-Corporate deposits (unsecured) 

Less: Current rnaturttlcs , disclosed under the head 'current borrowings' 
Inter-Corporate deposits (unsecured) 

(tin lakhs) 
March 31, 2026 l\tarch 31, 2025 

282.73 282.73 

282.73 282.73 

4.72 
4.72 

(886.65) (975.69) 
(52.87) 93.21 

4.17) 
(939.52) (886.65) 

(652.07) (603.92) 

(tin lakhs) 
March 31, 2026 l\tarch 31, 2025 

1,000.00 1,000.00 
1,000.00 1,000.00 

100.00 
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Sahyadri Knrad Hospitals Private Limited 
CIN: U85I I0PN2006PTCl2855I 
Notes to Financial Statements for the yenr ended March JI, 2026 

12.1 Borrowings (Unsecured, unless otherwise stated) (Continued) 

12.1.1 Details of principal outstanding, effective interest rate and repavment terms for inter-corporate deposits (ICD)- 

Name of Lender Rate or interest Repayment 
Date of Issuing 

ICD 
Secured/ 
Unsecured 

March JI, 2026 
Movement during 

the car 
Mr\rch JI, 2025 

Sahyadri Hospitals Private Limited 9.50% 4 annual instalments starting from 
financial year 2026-27. 

July 19, 2024 Unsecured 1,000.00 1,000.00 

I J Provisions 
(fin lakhs) 

March JI, 2026 March JI, 2025 
Non-current 
Provision for employee benefits 

Provision for gratuity (refer note 30) 
Provision for compensated absences 

l00.25 65.47 

23.15 
100.25 88.62 

14 Income Tax 
The major components of income tax expense for the year ended March 31, 2026 and March 31, 2025 arc: 

(fin Inkhs) 
March JI, 2026 March 31, 2025 

Statement of Profit and loss: 

Current income tax: 
Cu rrcnt year income tax charge 
Adjustment of tax relating to earlier years 

Deferred tax : 
Origination and reversal of temporary differences 
Tax expense reported in the statement or profit or loss 

OCI section 
Tax on net gain/loss on remeasurement of defined benefit plan 
Tax credit reported in OCI 

17.30 31.35 
(5.90) 15.19 
11.40 46.54 

(771) 5.76 
3.69 52.30 

1.59 (1.40) 
1.59 {1.40) 

Reconciliation of tax expense and the accounting profit multiplied by India's domestic tnx rate: 
(fin hlkhs) 

March JI, 2026 March 31, 2025 

Profit before tax 
Statutory income tax rate of 25.17% {March 3 l, 2025: 25.17%) 
Tax effect of non-deductible expenses 
Tax adjustment pertaining to earlier years 
Others 

(49.18) 
(12.38) 
17.08 
(5.90) 
4.88 

145.48 
36.61 

15.19 
0.50 

3.68 52.30 

Deferred tax 

Recognised in balance sheet Recognised in profit and loss and other 
comprehensive income 

March 31, 2026 March 31, 2025 
Property plant equipment and Intangible assets: Impact of difference between tax depreciation as per Income Tax Act, 1961 
over depreciation/ amortization as per Companies Act, 2013. 

Impact of expenditure charged to the statement of profit and loss in the current year but allowed for lax purposes on payment 
basis.• 
Allowance for bad and doubtful debts 
Provision for employee benefits # 
Deferred tax expense (credit) 
Net deferred tax liabilities 

• Includes items under 438 such as Leave encashment, gratuity, bonus. 
# Gratuity amount routed through other comprehensive income pertaining to remeasurement of defined benefit plan 

Reflected in the balance sheet as follows: 

Deferred tax assets 
Deferred tax liabilities 
Deferred tax liabilities (net) 

15 Current financial liabilities 

15.1 Current borrowings 

Current maturities of long-term borrowings (refer note 12.1) 

15.2 Trade payables 

Trade payables 
- total outstanding dues of micro enterprises and small enterprises (refer note 39) 
- total outstanding dues of creditors other than micro enterprises and small enterprises 

( 15.2.1) For details relating to pavable to related parties refer note 27 
( 15.2.2) There were no disputed dues from Micro enterprises and small enterprises and other creditors. 
( I 5.2.3) Ageing for trade payables from the due date of payment for each of the category mentioned above: 

(This space has been intentionally left blank) 

(278.44) 
23.24 

4.05 
27.99 

(269.96) 
14.84 

2.19 
23.65 

March 31, 2026 Mnrch 31, 2025 

(8.48) (8.63) 
8.40 2.78 

1.86 
4.34 1.49 
6.12 (4.36) 

(223.16) (229.28) 

(fin lakhs) 
March 31, 2026 March 31, 2025 

55.28 40.68 
(278.44) (269.96) 
(223.16) (229 28) 

(fin lakhs) 
March 31, 2026 March 31, 2025 

100.00 
I00.00 

(fin lakhs) 
March 31, 2026 March 31, 2025 

4.84 3.12 
I 397.61 1,338.60 
I 402.45 I 341.72 
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Sahyadri Karad Hospitals Private Limited 
CIN: U85110PN2U06PTCl28551 
Noles lo Financial Statements for the year ended J\farch 31, 2026 

15.2 Trade payables (Continued) 

As at March 31 2026 
Particulars Ourstandtne for followine vcars from due date or navmcnt 

Nol due Less than I year 1-2 years 2-J years More than 3 years Total 
(Including provision for expense) 

Total outstanding dues of micro enterprises and small enterprises 0.33 4.51 4.84 

Total outstanding dues of creditors other than micro enterprises and 246.85 410.58 152.64 180.84 406.70 1,397.61 
small enterprises 

Discutcd dues of micro entcmriscs and small cutemriscs 
Disputed dues of creditors other than micro enterprises and small 
enterprises 

Total 247.18 415.09 152.64 180.84 406.70 1,402.45 

(? in l:tkhs) 

As at March 31, 2025 
Particulars Oulslanding for following years from due date ofpaymcnl 

Not due 
(Including provision for expense) 

Less than I year 1-2 years 2-3 years More than 3 years Total 

Total outstanding dues of micro enterprises and small enterprises 1.50 1.42 0.20 3.12 
Total outstanding dues of creditors other than micro enterprises and 
small enterprises 

221.66 711.31 287.02 118.61 1,338.60 
Disputed dues of micro eruernrises and small enternrises 
Disputed dues of creditors other than micro enterprises and small 
enterprises 

Total 2Z3.t6 712.73 

15.3 Other financial liahilitiu 

Capital creditors 
Other payables • 

• includes transactions with related parties (refer note 27). 

16 Other current liabilities 

Statutory dues 
Advance received from customer (refer note 16.1.) 

(16.l)Rcfcrnote 18(h) 

17 Provisions 

287.22 I 18.61 1,341.72 

{fin lakhs) 
March 31, 2026 March 31, 2025 

16.27 20.86 
31.81 
48.08 20.86 

(fin lakhs) 
March 31, 2026 !\larch 31, 21125 

35.46 41.27 
21.25 40.60 
56.71 81.87 

(fin lakhs) 
March 31, 2026 March JI, 2025 

Current 
Provision/or employee bvnefits 
Provision for gratuity (refer note 30) 
Provision for compensated absences 

8.10 
25.96 

28.48 
12.31 

34.06 40.79 

(This space has been intentionally lcll blank) 
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Sahyadri Knrnd Hospitals Private Limited 
CIN: U851I0PN2006PTC128551 
Notes to Finnncial Statements for the year ended March 31, 2026 

18 Revenue from opera tions 

Revenue from goods and services * 
Hospital services 
Pharmacy sales 
Less: Discounts # 
Totnl revenue from contract with customers (A) 

Other operating revenues 
Occupational health centre and ambulance service 
Rental income 
Others 
Total (8) 

Total (A+B) 

({ in lnkhs) 

Morch 31, 2026 March 31, 2025 

3,820.06 3,424.41 
222.78 223.28 
(92.20) (78.07) 

3,950.64 3,569.62 

5.76 9.22 
1.44 
3.01 2.56 

10.21 11.78 

3 960.85 3 581.40 

* includes transactions with related parties (refer note 27) 
# primarily from hospital services 

a) The revenue from contracts with customer at disaggregation is provided above. 
b) Changes in contract liabilities- Advance received from customers 

Bnlance at the beginning of the year 
Less: Revenue recognised that was included in the balance at the beginning of the year end 
Add: Increase due to advance from patients received, net of unbilled revenue (refer note 16) 
Balance at the end of the year 

Expected revenue recognition from remaining performance obligations: 
- Within one year 

c) Contract balances 

Receivables 
- Trade receivables (refer note 8.1) 

Contract liabilities 
- Advance received from customer (refer note 16) 

({ in lnkhs) 
March 31, 2026 March 31, 2025 

40.60 41.93 
(40.60) (41.93) 
21.25 40.60 
21.25 40.60 

21.25 40.60 

({ in lnkhs) 
March 31, 2026 Morch 31, 2025 

363.96 383.99 

21.25 40.60 

Unbilled revenue is relating to the service rendered where the invoicing is not done and Trade receivable are non-interest bearing and are generally on a terms of30 to 120 days. 

Contract liabilities relates to the advances received from the customers to deliver the hospital service. There is no significant changes in the contract liabilities during the year. 

d) Timing of revenue recognition 

Revenue recognised over the time 
Revenue recognised at a point in time 
Less: Discounts 
Total revenue from contract with customers 

19 Other income 

Profit on sale of property, plant and equipment (net) 
Liabilities written back 
Rent received 
Others 

Interest income:- 
- on bank deposits 
- on income tax refund 
- on financial assets at amortised cost 

20 Changes in inventories of medical consumables and pharmacy items 

Pharmacy items 
Inventory at the beginning of the year 
Less: Inventory at the end of the year 

(A) 

011,er metlicul consumables 
Inventory at the beginning of the year 
Less: Inventory at the end of the year 

(B) 
Changes in inventories (A+B) 

({ in lakhs) 
March 31, 2026 March 31, 2025 

3,445.41 3,087.88 
597.43 559.81 
(9220) (78.07) 

3,950.64 3 569.62 

(tin lakhs) 
March 31, 2026 March 31, 2025 

1.94 0.90 
30.72 16.77 

1.08 
1.08 4.06 

33.74 22.81 

16.29 0.73 
3.78 1.47 
1.66 1.65 

21.73 3.85 
55.47 26.66 

({ in lakhs) 
Morch 31, 2026 March 31, 2025 

57.16 58.62 
(43 80) (57 16) 
13.36 1.46 

(3.10) 
(3.10) 
10.26 1.46 
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Sahyadri Karad Hospitals Prtva te Limited 
CIN : U85II OPN2006PTCI2 855l 
Notes to Financial Statements for the year ended March 31, 2026 

21 Employee benefits expense* 

Salaries, wages and bonus 
Contribution to provident and other funds (refer note 30) 
Gratuity expenses (refer note 30) 
Staff welfare expenses 

* includes transactions with related parties (refer note 27) 

22 Finance costs 

Dank charges 
Interest 

- on defined benefit obligation (refer note 30) 
- on Inter-corporate deposits 
- others 

Total interest expenses 
Total finance costs 

23 Depreciation and amortisation expense 

Depreciation of property, plant and equipment (refer note 3.1) 
Amortisation of intangible assets (refer note 3.3) 

24 Other expenses* 

Doctors professional fees 
Power and fuel and other utilities 
Contractual manpower 
Outsource staff expenses 
Outside lab tests 
Bank charges 
Rent 
Rates and taxes 
Insurance 
Repairs and maintenance 
- Buildings 
- Plant and machinery 
-Others 
Corporate social responsibility (refer note 36) 
Advertising and sales promotion 
Travelling and conveyance 
Communication costs 
Printing and stationery 
Legal and professional fees 
Payment to auditors (refer note 24.1) 
Bad debts/advances written off 
Stores and spares consumed 
Loss allowance on trade receivables (net of reversals) 
Miscellaneous expenses 

(tin lakhs) 
March 31, 2026 March 31, 2025 

' 
638.37 527.48 
42.66 36.51 
13.53 10.15 
5.41 19.33 

699.97 593.47 

(fin lakhs) 
March 31, 2026 March 31, 2025 

4.25 

5.82 
95.00 95.00 
0.23 0.25 

IOI.OS 95.25 
105.30 95.25 

(tin lakhs) 
March 31, 2026 March 31, 2025 

176.12 189.50 
2.96 3.93 

179.08 193.43 

(tin lakhs) 
March 31, 2026 March 31, 2025 

1,096.41 940.59 
152.90 168.72 
428.36 

198.96 
177.65 

3.85 
5.95 

5.25 5.01 
13.04 13.48 

3.35 7.92 
67.80 57.25 
10.44 8.42 
67.87 
25.57 22.51 
12.09 10.93 
8.76 9.07 
13.49 10.61 
27.46 25.96 
9.88 9.61 

56.60 2.74 
28.55 

7.38 5.94 
137.32 57.32 

2 143.97 I 771.04 

* includes transactions with related parties (refer note 27) 

24.l Payment to auditors* 
(tin lakhs) 

March 31, 2026 March 31, 2025 

Audit fees 
Reimbursement of expenses 

9.88 9.58 
O.o3 

9.88 9.61 
*Amount inclusive of Goods and Service Tax (GST). 
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Sahyadrl Karad Hospitals Private Limited 
CIN: U851 I0PN2006PTCl28551 
Notes to Financial Statements for the year ended March 31, 2026 

25 Exceptional items 

On November 21, 2025, the Government oflndia notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational 
Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. "'\ 

The Company has assessed the financial implications of these changes, based on the best available infonnation and in line with guidance provided by the Institute of Chartered Accountants of India, which has 
resulted in increase of provision for employee benefits by t 24.65 lakhs. Considering the impact arising out ofan enactment of the new legislation is an event of non-recurring nature, the Company has 
presented this incremental amount as "Impact of Labour Codes" under "Exceptional Item" in. the financial statement for the year ended March 31, 2026. 

The Company continues to monitor the finalisation of relevant mies and clarifications from the Government on all aspects of the labour codes and would accordingly take necessary steps for compliance 
thereof and at .. o provide appropriate accounting effect on the basis of such developments, as needed. 

26 Earnings per share (EPS) 
The following reflects the income and share data used in the basic and diluted EPS computations: 

(t In lakhs) 
March 31, 2026 March 31, 2025 

(Loss)/ Profit attributable to the equity shareholders for basic and diluted EPS (52.87) 

13,582,016 
(0.39) 

93.18 

Weighted average number of equity shares for calculating basic and diluted EPS 
(Loss)/ Earnings per share - Basic and diluted - t 

IJ,582,016 
0.69 

27 Rel:ited party transactions 

(a) Names of related parties where control exists irrespective of whether transactions have occurred or not: 

Ultimate Holding Company 1000234986 Ontario Inc .. (upto October 02. 2025) 
Manipal llealth Enterprises Limited (fonncrly known as Manipal llealth Enterprises Private Limited)(MHEL] (w.e .f October 03, 
2025) 

Intermediate Holdine Comnanv Manipal Hospitals Private Limited (MHPLJ (w.e.f. October 03, 2025) 
Holding Company Sahyadri Hospitals Private Limited 

(b) Names ofothcr related parties as per Ind AS 24: 

Fellow Subsidiaries Surya Hospitals Private Limited 
Saideen Healthcare And Research Private Limited (w.e.f November 28 ,2024) 

Key management personnel 

Mr. Prakash Tulpule, Managing Director (upto September 02, 2024), Director (from September 03, 2024) (upto April 15, 2026) 
Mr. Karthi.k Rajagopa\, Director (from October OJ, 2025) 
Mr. Sameer Agarwal, Director (from October 03. 2025) 
Mr. Dilip Rao Cha.van, Director 
Mr. Amit Chavan, Director 
Mr. Bhalchandra Chavan, Director 
Mr. Abrarali Dalal,Nominee Director (upto December 01, 2025) 
Mr. Aditya Yellajos}'Ula, Director (w.e.f. May 08, 2025) (upto January 28, 2026) 
Mr. Rahul Ramesh Mhatre, Director (w.e.f. May 08, 2025) (uprc November 7, 2025) 
Mr. H. Sudharsan Ballal. Director (from November 12, 2025) (upto January 27, 2026) 
Mr. Sathish Kolar Ramamoorthy, Director (from November 12, 2025) (upln January 27, 2026) 
Mr. Mohan Kumar, Independent Director (w.e.f. February 12, 2026) 
Ms. Mangala Rohith, Independent Director (w.e.f. February 12, 2026) 
Mr.R. Gowrisankar, Nominee Director (upto August 23, 2024) 
Dr. Sunilkumar Rao, Additional Director (w.e.f August 23, 2024) (u ate January 29, 2026) 

Relative of key manascn'cnt personnel Dr. Vrishali Chaven 
Enterprises owned or significantly influenced by key management 
personnel or their relatives 

Amit Automobiles 

(c) Names of additional related parties as per Companies act, 2013: 

Company Secretary Ms. Harshada Kulkarni, (w.e.f December 0 I, 2024) (upto April 30, 2026) 
Ms. Asmita Kulkarni {upto November I I, 2024) 

Chief Executive Ollicer (CEO) Mr. Nandkishor Dhomne (w.e.fFcbruarv 12, 2026) 
Chief Financial Otlicer (CFO) Mr. Sumit Aearwal (w.e.fFebmarv 12, 2026) 

Transactions with the above related parties during lhe year ended: 

Name of related nnrtv Nature of transaction 
Sahyadri Hospitals Private Limited Purchase of medical plmrmacies/consumablcs (net of returns) 

Hospital services received 
Sale of medical pharmacies/consumables (net of returns) 
Interest on unsecured loan 

Surya Hospital Private Ltd. Purchase of medical pharmacies/consumables (net of returns) 
Sale of medical oharmacies/consumables (net of returns) 

Amit Automobiles Vehicle repairing charges paid 
Dr. Vrishali Chavan Doctor professional fees 
Key Management Personnel Short-tenn employee benefits 

Advertisina and sales promotion 

(fin lakhs) 
March JI, 2026 March 31, 2025 

1.86 3.74 
247.68 211.72 

0.2] 0.64 

95.00 95.00 
0.01 0.00 
0.02 0.38 

0.21 
47.24 48.00 
6.25 1.65 
2.41 2.41 

Balances receivable from/payable to related 11artics arc as follows: 

Name nf rel:tled parl\· Nature of balances !\larch Jl, 2026 March 31, 2025 
Sahyadri I lospitals Private Limi1c<l Trade receivables 4.30 

Trade payables 902.77 881.17 
Other payables JI.SI 
!CD Payable 1,000.00 1,000.00 

Surya I lospilals Private Limited Trade receivables 0.38 

(fin lakhs) 

Terms and conditions of transactions with related parties 
The sales/purchas!!s. incorne/expenses, louns frorn./to related parties are made on terms equivalent to those that prevuil in arm's length transadions. During the current and previous years, the Company has not 
recorded any impainm:nl nf receivables relating to amounts owed by related parties. This assessment is undcrtakcn during each financi:al year through examining the financial position of the related party and 
the market in which 1he rela1e<l party operates. 
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Sahyadri Karad Hospitals Private Lim ited 
CIN: U851 I0PN2006PTCl28551 
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28 Contingent liabilities 
(fin lakhs) 

March 31, 2026 March 31, 2025 
Claims against the Company not acknowledged as debts 
Patient Compensation 214.63 

214.63 

Patient Compensation 
There are certain claims made against the company in respect of patient compensation. The cases are pending with various Consumer Disputes Redressal Commissions. Based on the legal 
counsel's views, the management does not expect these claims to succeed. Accordingly, no provision for liability has been recognized in the Financial Statements. 

The Company is confident that its position will be upheld for above litigations. 

29 Capital Commitments and other commitments 
As at March 31, 2026, the company has a commitment towards purchase of capital asset of, 45.71 lakhs (March 31,2025: , 6. 16 lak.hs) 
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30 Em pl oye e benefi t plan 

(i) Defined contribution plun: 
The amount recognised and included in note 21, Contribution to provident and other funds in-s{atemcnt of profit and loss of ( 42.66 lakhs.( March 31, 2025: "t: 36.51 lakhs) 

(ii) Defined benefit plan: 
The Company has a defined benefit gratuity plan. Under this plan, every employees who are entitled as per the Gratuity Act, gets a gratuity on departure at 15 days of last drawn salary for each completed year of service. 
The gratuity plan is a unfunded. 

The following tables summarize the components of net benefit expense recognized in the statement of profit and Joss and amounts recognized in the balance sheet. 

a) Statement of profit and loss and other comprehensive income 

l) Net employee benefit expense recognized in the statement of profit or loss 
Current service cost 
Past service cost disclosed under exceptional items (refer note 25) 
Interest cost on benefit obligation 
Transfer In/ (Out) 
Net benefit expense charged to statement of profit or loss 

ii) Remeasurement 
Actuarial changes arising from changes in: 

-Financial assumptions 
-Dcmographic assumptions 
-Experience adjustments 

Total amount rccognlscd in other comprehensive income 

b) Bnlnnce Sheet 
Defined benefit obligation 
Net defined benefit liitbility 
Non current 
Current 
Plan liability 

c) Change in projected benefit obligations 

Defined benefit obligation at the beginning of the year 
Current service cost 
Past service cost 
Interest cost 
Benefits paid 
Remeasurement of(gain)/loss in other comprehensive income: 
Actuarial changes arising from changes in: 

-Finnnci ul assumptions 

-Demographic assumptions 

-Experience adjustments 

Transtic:rln/(Out) 

Obligations at end of the year 

(? in lakhs) 
March 31 2026 March 31 2025 

13.53 12.17 
9.99 
5.82 5.92 

(7.47 
29.34 10.62 

(32.47) 1.77 

16.37 (0.94) 

9.19 4.14 
6.31 5.57 

100.25 65.47 
8.10 28.48 

108.35 93.95 

93.95 86.46 
13.53 12.17 
9.99 
5.82 5.91 
(8.63) (8.70) 

(32.47) 1.77 

16.37 (0.94) 

9.79 4.74 

(7.47) 
!08.35 93.95 

f) The principal assumptions used in determining gratuity liability for the Company's plan are shown below: 

March 31, 2016 March 31, 1025 

Discount rate 
Increase in compensation cost 
Retirement ag~ (years) 
Employee turnover - for all age groups: 

7.15% 
6.00% 

60 years 

6.60% 
8.00% 

58 years 

Age (vears) 
March 31, 2026 

Rale(p.a.) 
March 31, 2026 

Age{years) 
March 31, 2025 

R:itc(Ju.) 
March 31, 2025 

21-30 
31-34 
35-44 
45-50 
51-54 
55-59 

24.63% 
10.17% 
8.34% 
2.87% 
1.63% 
3.92% 

Upto 30 
31-40 
41-50 

Above 50 

28.00% 
28.00% 
28.00% 
28.00% 

Mortality rates are as per Indian Assured lives Mortality (2012-14) Ult. (March 31, 2025: Mortality (2012-14) Ult.) 

The estimates of future salary increases, considered in actuarial valuation take account of inflation, seniority, promotion and other relevant factors, such as supply and demand in the employment market. 

Sensitivity analysis 
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant. would have affected the defined benefit obligation as shown below: 

March 31 2026 March 31 2025 
0.5% increase 0.5% Decrease 1% Increase l¾Decrease 

Discount rate 
Future salary growth 

(4.69%) 
5.09% 

5.05% 
(4.76%) 

(2.91%) 
2.19% 

3.11% 
(2.09%) 

The sensitivity analyses ahovc have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key assumptions occurring at the end of the reporting 
year. 

Maturity pruflte of defined benefit obligation: fin lakbs 

Within 1 year 
Between 2 and 5 years 
Between 6 and IO years 
Beyond 10 years 

The average duration of the defined benefit planned obligations at the end of the reporting year is 9.74 years (March 31, 2025: 4.04 years). 

March 31, 2026 
8.10 
31.87 
24.24 

177.04 

March 31, 2025 
28.48 
68.96 
50.90 
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3 I Fair values and hierarchy 

Accounting classification and fair value of financial instruments is as follows. The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation tech'niquc: 

Level I - Quoted prices (unadjusted) in active markets for identical assets or liabilities. 

Level 2 - Inputs other than quoted prices included within Level I that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e . derived from prices). 

Level 3 - Inputs for the assets or liabilities that arc not based on observable market data (unobservable inputs). 

The fair value of tbe financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. 

The following methods and assumptions were used lo estimate the fair value: 
-TI1c fair value of the financial assets and financial liabilities were based on amortised cost at the reporting date. 

The following table provides the fair value measurement hierarchy of financial assets and liabilities of the Company: 

Quantitative disclosures Ialr value measurement hierarchy valued as at March 31, 2026: 

As at March 311 2026 Note 

Financial assets not measured at fair value 
Other financial assets (non-current) 

Financial liabilities not measured at fair value 
Borrowings 12.1 

Quantitative disclosures fair value measurement hierarchy valued as at March 31, 2025: 

As at March 31, 2025 Note 

Financial assets not measured at fair value 
Other financial assets (non-current} 

Fin:rncial liabilities not measured at fair value 
Borrowiugs 12.1 

As at March 31, 2026 

Financial assets: 

Note 

Other financial assets (non-current) 
Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Other Financial assets (current) 

4 
8.1 
8.2 
8.3 
8.4 

Financial liabilities: 
Borrowings (includes current maturities of long-term borrowings) 
Trade payables 
Other financial liabilities (current} 

As at March 31, 2025 

Ftnnncinl assets: 
Other financial assets (non-current) 
Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Other financial assets (current) 

Financial liabilities: 
Borrowings (includes current maturities orlong-term borrowings) 
Trade payables 
Other financial liabilities (current) 

12.1 
15.2 
15.3 

Note 

4 
8.1 
8.2 
8.3 
8.4 

12.1 
15.2 
15.3 

(t In lakhs) 

Level 1 Level 2 Level 3 Total 

35.15 35.15 
35.15 35.15 

1,000.00 1,000.00 
1,000.00 1,000.00 

(tin lakhs) 

Level I Level 2 Level 3 Total 

232.22 232.22 
232.22 232.22 

1,000.00 1,000.00 
1,000.00 1,000.00 

(tin lakhs) 
Carrying value 

FVTPL Amortised Cost Total 

35.15 35.15 
'363.96 363.96 
113.20 113.20 
24.76 24.76 

218.46 218.46 
755.53 755.53 

1,000.00 1,000.00 
1,402.45 1,402.45 

48.08 48.08 
2,450.53 2,450.53 

(tin lakhs) 
Car~ing value 

FVTPL Amortised Cost Total 

232.22 232.22 
383.99 383.99 
112.47 112.47 

1.48 1.48 
23.52 23.52 

753.68 753.68 

1,000.00 1,000.00 
1,341.72 1,341.72 

20.86 20.86 
2,362.58 2,362.58 

The Ccnrpany docs not have any financial instruments which arc measured at FVTOCI 

There have been no transfers among Level I, Level 2 and Level 3 during the years ended March 31, 2026 and March 31, 2025. 

The Company considers that the carrying amounts of current financial assets and current financial liabilities recognised in the Financial Statements al amortized cost will reasonably approximate their fair values. The 
fair value of non-current financial assets and liabilities (other financial assets and borrowings) has been measured based on the present value of expected payments, discounted using a risk-adjusted discount rate. 
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32 Financial risk management 
The Company's principal financial liabilities, comprise loans and borrowings, trade and oilier payables. The main purpose of these financial liabilities is lo finance the Company's operations. The Company's 
principal financial assets include loans, investments, trade and other receivables ... ~nd cash and cash equivalents that are derived directly from its operations. 

The Company's activities expose it to market risk, credit risk and liquidity risk. The Company's management oversees the management of these risk and works towards minimizing the potential adverse 
effects, if any, on its financial perfonnance. 

A. Market risk 

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises interest rate risk and currency rate risk. 
Financial instruments effected by market risk include loans and borrowings, payables and deposits. The sensitivity analyses in the following sections relate to the position as at March 31, 2026 and March 31, 
2025. The sensitivity of the relevant Profit and Loss item is the effect of the assumed changes in the respective market risks. This is based on the financial assets and financial liabilities held as of March 31, 
2026 and March 31, 2025. 

(i) Interest rute risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company's exposure to the risk of changes in market 
interest rates relates primarily to the Company's debt obligations with floating interest rates in form of Tenn loans. The Company monitors the movement in interest rates on an ongoing basis. 

Exposure to interest rate risk 
The interest rate profile of lhc Company's intcrcsl-bcaring financial instruments arc as follows: 

tin lakhs 
Variable rate instruments March 31, 2026 March 31, 2025 
Financial liability 
Borrowings (non-current and current) 1,000.00 1,000.00 

Sensitivity analysis for variable rate instruments 

Based on the closing balance of variable instruments, an increase/ decrease in interest rate by 1%, with all other variables remaining constant would result in increase/ decrease in profit or loss and equity by t 
10.00 lokhs (March 31, 2025 t 10.00 lokhs). 

(ii) Foreign currency risk 

The company has no exposure to foreign currency assets and liabilities and thus is not exposed to foreign exchange risk. 

B. Credit risk 

Credit risk is the risk that the counterparty will not meet its obligation under a financial instrument or customer contract, leading to financial loss. The credit risk arises principally from its trade receivables, 
cash and cash equivalents and financial assets. 

Credit risk is controlled by analysing credit limits and crcditwor1hiness of customers on a continuous basis to whom credit has been granted after obtaining necessary approvals for credit. The collection from 
the trade receivables are monitored on a continuous basis by the management. 

Trade receivables: 
The Company's exposure to credit risk is influenced mainly by the characteristics of each customer. Credit risk is controlled by analyzing credit limits and creditworthiness of payors/eustomcrs on a 
continuous basis to whom credit has been granted after obtaining necessary approvals for credit However, management also considers the factors that may influence the credit risk of its customer base, 
including the default risk associated with the industry and country in which customers operate. 

Loss rares arc based on actual credit loss experience over the past few years, current conditions and forecasts of future economic conditions. 

Refer note 8.1.2 for infonnation about the exposure to credit risk and ECLs for trade receivables. 

The movement in the allowance for impalrmeut in respect of trade receivables during the year is as follows: 

Allowance for credit loss 
Opening balance 
Loss allowance on trade receivables (net of reversals) 
Closing balance 

March 31, 2026 
{t In lakhs} 

March 31, 2025 

8.69 
7.38 

2.75 
5.94 

16.07 8.69 

There is no significant concentration of credit risk and no single customer accounted for more than 10% of the revenue as of March 31, 2026 and March 31, 2025. 

(iii) Financial instruments and deposits: 

Credit risk on cash and cash equivalents is limited as the Company generally transacts with banks with high credit ratings assigned by international and domestic credit rating agencies. Investments of surplus 
funds, temporarily, arc made only with approved countcrpartics who meet the minimum threshold requirements under the counterparty risk assessment process. 

C. Liquidity risk 

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilit ies that arc senled by delivering cash or another financial asset. The 
Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they arc due, under both normal and stressed conditions, without 
incurring unacceptable losses or risking damage to the Company's reputation. Also, the Company has unutilized credit limits with banks. 

The table below summarises the maturity profile of the Company's financial liabilities based on undiscounted contractual payments: 

Trade payables 
Other financial liabilities 
Borrowings 

Trade payables 
Other financial liabilities 
Borrowings 

(fin lakhs) 
As at March 31, 2026 

Less than l year More than 1 year Total 
1,402.45 1,402.45 

48.08 48.08 
195.00 1,090.00 1,285.00 

As at March 31, 2025 
Less than l year More than I year Total 

1,341.72 1,341.72 
20.86 20.86 
95.00 1,285.00 1,380.00 
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33 Capital management 

The primary objective of Company's capital management is to ensure that itmaintains an optimum financing struc ture and healthy returns in order to support its business and maximize share!Joldcr value. 
' ' 

The Company manages its capital structure and makes adjustments, in light of the changes in economic conditions or business requirements. 

The Company monitors capital using a gearing ratio which is net debt divided by total equity plus net debt as shown below. 
- Net debt includes borrowings less cash and cash equivalents and 
-Total equity comprises of issued share capital and all other equity components attributable to equity share holder. 

Borrowings 
Less: Cash and cash equivalents (refer note 8.2) 
Net debt (A) 

Total equity attributable to the equity shareholders of the Company (note 10 and note 11) 

Total capital (8) 

Capital and net debt (C = A+B) 

Gearing ratio (D =A/ C) 

March 31, 2026 March 31, 2025 
1,000.00 1,000.00 
(I 13.20) (112.47) 
886.80 887.53 

706.13 754.28 

706.13 754.28 

1,592.93 1,641.81 

56% 54% 

34 During the financial year ended March 31, 2022, a scheme of arrangement for demergcr of Hospital Business of Sahyadri Karad Hospitals Private Limited into Sahyadri Hospitals Private Limited was filed 
with the I-Ion 'blc Mumbai National Company Law Tribunal (NCL T). As on March 31, 2025 the board has approved withdrawal of the said scheme, since substantial time has lapsed from the date of filing. 
Accordingly in the month of April 2025, withdrawal application has been filed with the NCLT which has been approved and hence demcrger application is withdrawn and closed. 
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35 Segment Information 

The Board of Directors of the Company bas been identified as the Chief Operating Decision Maker (COOM) as defined by Ind AS 108, Operating Segments. The Company operates in a single business and 
geographical segment (Healthcare services in India) and the CODM reviews the financial information at an entity level. Hence, the Company has determined thnt disclosures given at the entity levet'suffices the 
disclosure requirements of Ind AS I 08. 

Refer note (1). 

36 Corporate Social Responsibilily ('CSR') expenditure 

Consequent to the requirements of Section 135 and Schedule VII of the Companies Act, 2013, the Company is required to contribute 2% of its average net profits during the immediately three preceding financial 
years in pursuance of its Corporate Social Responsibility Policy. 

(a) Gross amount approved and required to be spent by the Company for the year ended March 31, 2026 is t 67 .87 lakhs.(March 31, 2025: t Nil ). 

(b) Amount spent: 
Promoting healthcare, education, gender equality, ensuring environment sustainability, training for rural sports and rural development objects. 

fin lakhs 

In cash 
Yet to be paid in 

cash 
Total 

Year ended March 31, 2026 
Year ended March 3 I, 2025 

67.87 67.87 

(c) Details related to spent/ unspent obligations: 
March 31 2026 

(fin lakhs) 
March 31, 2025 

(i) Contribution to Public Trust 
(ii) Contribution to Charitable Trust 
(iii) Unspent amount in relation to: 

- Ongoing project 
- Other than ongoing project 

67.87 

67.87 
Details of other than ongoing project 

As on March 31, 2026 

Opening balance 
Amount deposited in Specified Amount required lo be spent during 

Fund of Sch. vii within 6 months the year 
Amount spent during the year Closing balance 

67.87 67.87 

As on !\larch 31, 2025 

Opening balance 
Amount deposited in Specified Amount required to be spent during 

Fund of Sch. vii within 6 months the year 
Amount spenl during the year Closing balance 

37 Reconciliation of movements of liabilities lo cash flows arising from financial liabilities 
(fin lakhs) 

March 31, 2026 
Term loans Total 

Debt as at April 01, 2025 
Cash flows including interest paid 
- Interest paid 
Non-cash changes 
- Interest expense 
Debt as al March 31, 2026 

1,000.00 1,000.00 

(95.00) 

95.00 

(95.00) 

95.00 
1,000.00 1,000.00 

March 31, 2025 
Term loans Total 

Debt as at April 01, 2024 
Cash llows including interest paid 
- Interest paid 
Non-cash changes 
- Interest expense 
Debi as at l\.hrch 31, 2025 

1,000.00 

(95.00) 

95.00 

1,000.00 

(95.00) 

95.00 
1,000.00 1,000.00 

38 Accounting ratios 

i) Current ratio 
The current ratio is used 10 assess a company's short term liquidity. It is calculated by dividing the current assets by current liabilities. 

ii) Debt-equity ratio 
"Total debt" is defined as aggregate of non-current borrowings and current maturities of long term-borrowings and total equity includes issued capital and all other equity reserves. 

iii) Debt service coverage ratio 
The Debt Service Coverage Ratio (DSCR) measures the ability of a company to use its operating income to repay all its debt obligations, including repayment of principal and interest on both short-term and long­ 
term debt. It is calculated by dividing net operating income by the total debt service (Interest and principal). 

iv) Return on equity ratio 
Equal to profit for the year divided by the equity during that year, and is expressed as a percentage. 

v) Inventory turnover ratio 
Inventory tu mover indicates the rate at which a company sells and replaces its stock of goods during a particular year. The inventory turnover ratio fonnula is the cost of goods sold divided by the average inventory 
for the same year. 

\'i) Trade rccctvnblcs turnover ratio 
Accounts receivable turnover ratio is calculated by dividing your revenue from operations by your average accounts receivable. The ratio is used to measure how effective a company is at ex.tending credits and 
collecting debts. 

,·ii) Trade pa ya hies turnover ratio 
This ratio is used to measure the number of times the business is paying off its creditors or suppliers in an accounting year. It is computed by dividing the total purchases by average accounts payable. 

viii) Net cupltut turnover ratio 
It is calculated by dividing annual sales by average stockholder equity (net worth). The ratio indicates how much a company could grow its current capital investment level. 

ix) Net profit ratio 
The net profit percentage is the ratio ofafier-tax profits to net sales. It reveals the remaining profit aller all costs of production, administration, and financing have been deducted from sales, and income taxes 
recognized 
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38 Accounting ratios (Continued) 

x) Return on capital employed 
Return on Capital Employed is calculated by dividing our EBIT during a given year by Capital Employed (net worth, total debt, deferred tax liability) during that year. 

xi) Return on Investment 
Return on investment (ROI) is a performance measure used to evaluate the efficiency or profitability of an investment or compare the efficiency of a number of different investments. To calculate ROI, the benefit (or 
return) of an' investment is divided by the cost of the investment. 

Ratio Numerator Denominator 

i) Current ratio Current assets Current liabilities 

ii) Debt-equity ratio Total Debt Total Equity 

iii) Debt service coverage ratio 

Earnings available for debt 

service= N~t Profit after lax+ Non Debt service= Interest & lease 
cash cpcruung expenses+ Interest payments+ Principal Repayments 
+ Other adjustments like loss on 
sale of fixed assets, etc 

iv) Return on equity ratio % Net Profit after tax Average Shareholders equity 

J\farch 31, 2026 l\'larch 311 2025 

0.48 0.42 

1.42 1.33 

2.34 4.01 

-7.24% 13.13% 

17.54 13.98 

10.59 10.87 

0.67 1.98 

5.42 (4.13) 

(1.33%) 2.60% 

4.51% 12.14% 

7.75% 0.34% 

% change Reason for variance 

17% NA 

7% NA 

_42% :he varian.ce is due to increase 
m loss dunng the year. 

_ 1
55

% !he varian_ce is due to increase 
m loss dunng the year. 

v) Inventory turnover ratio 
Cost of Goods sold= opening 
inventory+ purchases - closing Average Inventory 
inventory 

vi) Trade receivables turnover 
ratio 

Revenue from operations Average Accounts Receivable 

vii) Trade payables turnover ratio Total Purchases Average Trade Payables 

viii) Net capital turnover ratio Net sales Average Shareholders equity 

ix) Net profit ratio % Net Profit Net Sales 

x) Return on capital employed% Earnings before interest and taxes Capital Employed = Net Worth + 
Total Debt+ Deferred Tax Liability 

xi) Return on investment % Interest (Finance Income) Investment in fixed deposits 

The vuriancc is due to increase 
25% in purchase of medical 

consumables during the year. 

-3% NA 

_66% !he variance is _due to increase 
m purchase durmg year. 

The Variance is because 
working capital is considered as 

-231 % calculation of average capital 
last year instead of equity share 
capital. 

_ 151 % :he varian_ce is due to increase 
m loss dunng the current year. 

_63% !he varian_ce is due to increase 
1.11 loss durmg the current year. 

214 7% ~ue to liqui~ation of . 
investments 111 bank deposits 

39 Dues to Micro and Small Enterprises as per the Mlcro, Small and Medium Enterprises Development Act, 2006 (MSMED): 
(tin lakhs) 

March 31, 2026 March 31, 2025 
(i) Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end 
(ii) Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end 
(iii) Principnl amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year 
(iv) Interest paid, other than under Section 16 of MS MED Act, to suppliers registered under the MS MED Act, beyond the appointed day during the year 
(v) Interest paid, under Section 16 ofMSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the year 
(vi) Interest due and payable towards suppliers registered under MSMED Act, for payments already made 

4.84 
0.24 

26.23 

3.12 
O.D7 
9.01 

0.36 0.11 
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4 0 O ther S ta tu to r y In fo rm a ti o n 

(i) The Company doc s not h n vc any Benam i pro pe rty , where any proc ee ding has b ee n in itiated or pending against the Company fo r holding any B e na nt i property . 

(ii) T he Company doc s no t have any transactions w ith companies struc k off under sec tion 248 of Companies Act, 2013 or Sec tion 560 of Companies Act, 1956 . 

(iii) The Company doc s not h a ve any charges or satisfa ction which is yet to be reg istered w ith ROC be yond the statu tory year, 

(iv) The 'Company is in compliance w ith number of layers of companies, as prescribed under clause (87) of Section 2 of the Act read w ith !he Companies (Restriction on number of Layers) Rules, 2017 . 
(v ) The Company has not tra ded or invested in Crypto curr ency or V irt ual Curr ency during the year. 

(\' i) During the year ended M arch 31, 2026 , no fu nds h a ve bee n advanced or loaned or in ve s te d fu nds to any other pe rson(s) or entity(is), including fo reign entities (In tcnned iaries) w ith the understanding that the 

ln tenncdiary shall: 

(a) directly or indirec tly lend or invest in other pe rsons or entities identifi ed in any manner whatsoe ver by or on behalf of the company (Ultimate Beneficiaries) or 
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 

The Company has complied with relevant provisions of the applicable law for this transaction. The Company has complied with relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999), to the 
extent applicable, the Companies Act, 2013 for such transaction and this transaction is not violative of the Prevention of Money-Laundering Act, 2002 ( 15 or 2003). 

(vii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or 
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, · 

(viii) The Company docs not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed es incorne during the year in the tax assessments under the Income Tax Act, 1961 
such as, search or survey or any other relevant provisions of the Income Tax Act, 1961. 

(ix) The Company has not been declared wilful defaulter by any bank or financial institution or other lender. 

As per our report of even date attached 

For BS R & Co. LLP 
Chartered Accountants 

For and on behalf of the Bo~Fcrnrcctors of 
Sah,·adr; Karad Husnitats ,j\ Limited 

~ 
amcc Agarwal 

Partner 
Membership number: 099696 
Place : Bengalurn 
Date :June 12, 2026 

~~.~~-~'rt,., -4 
Chief Financial Officer 
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