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lndeoendent Auditors Reoort 
To the Members of Healthmap Diagnostics Private Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of Healthmap Diagnostics Private Limited (the "Company") 
which comprise the balance sheet as at 31 March 2026, and the statement of profit and loss (including 
other comprehensive income), statement of changes in equity and statement of cash flows for the year 
then ended, and notes to the financial statements, including material accounting policies and other 
explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 ("Act") in the 
manner so required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its profit and other 
comprehensive income, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditors 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements. 

Management's and Board of Directors' Responsibilities for the Financial Statements 

The Company's Management and Board of Directors are responsible for the matters stated in Section 
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view 
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, including the 
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial statements that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Management and Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

B S R & Co. (a partnership firm with Registration No BA61223) converted into BS R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

Registered Office: 
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Genier. Western Express Highway, Goregaon (East). Mumbai - 400063 

Page 1 of 10 



BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Healthmap Diagnostics Private Limited 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting in preparation of financial statements and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may cast significant doubt 
on the Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central 
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement 
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2 A. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Healthmap Diagnostics Private Limited 

b. In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books, except for the matter stated in the 
paragraph 2(B)(f) below on reporting under Rule 11 (g) of the Companies (Audit and Auditors) 
Rules, 2014, and owing to the limitations in the system configuration, we are unable to comment 
whether back-up of the books of account and other relevant books and papers in electronic mode 
has been maintained on a daily basis. 

c. The balance sheet, the statement of profit and loss (including other comprehensive income), the 
statement of changes in equity and the statement of cash flows dealt with by this Report are in 
agreement with the books of account. 

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 
133 of the Act. 

e. On the basis of the written representations received from the directors as on 31 March 2026 taken 
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2026 
from being appointed as a director in terms of Section 164(2) of the Act. 

f. the modifications relating to the maintenance of accounts and other matters connected therewith 
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and 
paragraph 2B(f) below on reporting under Rule 11 (g) of the Companies (Audit and Auditors) 
Rules, 2014. 

g. With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure B". 

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us: 

a. The Company has disclosed the impact of pending litigations as at 31 March 2026 on its financial 
position in its financial statements - Refer Note 33 to the financial statements. 

b. The Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses. 

c. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

d (i) The management has represented that, to the best of their knowledge and belief, as disclosed in 
the Note 40(vi) to the financial statements, no funds have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources or kind of funds) by the 
Company to or in any other person(s) or entity(ies), including foreign entities ("Intermediaries"), 
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall 
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries. 

(ii) The management has represented that, to the best of their knowledge and belief, as disclosed in 
the Note 40(vii) to the financial statements, no funds have been received by the Company from 
any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding, 
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or 
invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Parties ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf 
of the Ultimate Beneficiaries. 

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11 (e), as provided under (i) and (ii) above, 
contain any material misstatement. 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Healthmap Diagnostics Private Limited 

e. The Company has neither declared nor paid any dividend during the year. 

f. Based on our examination which included test checks, except for the instances mentioned below, 
the Company has used accounting software for maintaining its books of account which have a 
feature of audit trail (edit log) facility, and the same has operated throughout the year for all 
relevant transactions recorded: 

The feature of recording audit trail (edit log) facility was not enabled at the application level 
for the accounting software used for maintaining General Ledgers for the period from 1 April 
2025 to 09 October 2025. 

In the absence of reporting on compliance with the audit trail requirements at a data base 
level in the independent auditor's report in relation to controls at service organisation for the 
billing software used by the Company, which is operated by third party software service 
provider, we are unable to comment whether the audit trail feature of the said software was 
enabled throughout the year. 

Further, where audit trail (edit log) feature was enabled and operated during the year, we did not 
come across any instance of the audit trail (edit log) being tampered with. Additionally, based on 
our examination, where the audit trail (edit log) facility was enabled and operated in the previous 
years, the audit trail has been preserved by the Company as per the statutory requirements for 
record retention. 

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act: 

In our opinion and according to the information and explanations given to us, the Company has not 
paid any remuneration to its directors during the year. The Ministry of Corporate Affairs has not 
prescribed other details under Section 197(16) of the Act which are required to be commented upon 
by us. 

For BS R & Co. LLP 
Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Place: Bangalore 

Date: 10 June 2026 

G Prakash 
Partner 

Membership No.: 099696 

ICAI UDIN:26099696STIXGR8888 
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BS R & Co. LLP 

Annexure A to the Independent Auditor's Report on the Financial Statements 
of Healthmap Diagnostics Private Limited for the year ended 31 March 2026 
(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory 
Requirements' section of our report of even date) 

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of Property, Plant and Equipment and Right of use assets. 

(B) The Company has maintained proper records showing full particulars of intangible assets. 

(i) (b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has a regular programme of physical verification 
of its Property, Plant and Equipment by which all property, plant and equipment are verified in 
a phased manner over a period of three years. In accordance with this programme, certain 
property, plant and equipment were verified during the year. In our opinion, this periodicity of 
physical verification is reasonable having regard to the size of the Company and the nature of 
its assets. No discrepancies were noticed on such verification. 

(c) The Company does not have any immovable property (other than immovable properties where 
the Company is the lessee and the leases agreements are duly executed in favour of the 
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable. 

(d) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not revalued its Property, Plant and Equipment 
(including Right of Use assets) or intangible assets or both during the year. 

(e) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, there are no proceedings initiated or pending against the 
Company for holding any benami property under the Prohibition of Benami Property 
Transactions Act, 1988 and rules made thereunder. 

(ii) (a) The inventory has been physically verified by the management during the year. In our opinion, 
the frequency of such verification is reasonable and procedures and coverage as followed by 
management were appropriate. No discrepancies were noticed on verification between the 
physical stocks and the book records that were more than 10% in the aggregate of each class 
of inventory. 

(b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not been sanctioned any working capital limits 
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of 
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order 
is not applicable to the Company. 

(iii) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has made investment in other parties. The 
Company has not made any investments in companies, firms or limited liability partnerships 
during the year. The Company has not stood guarantee or provided security or granted loans or 
advances in the nature of loans, secured or unsecured to companies, firms, limited liability 
partnerships or any other parties during the year. Accordingly the provisons of clause 3(iii)(a) is 
not applicable. 

(b) According to the- information and explanations given to us and based on the audit procedures 
conducted by us, in our opinion the investments made during the year are not prejudicial to the 
interest of the Company. Further, the Company has not stood guarantee or provided security or 
granted any loans or advances in the nature of loans to any party during the year. 

(c) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not granted any loans or advances in the 
nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any 
other parties during the year. Accordingly the provisions of clause 3(iii)(c) to 3(iii)(f) are not 
applicable. 
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BS R & Co. LLP 

Annexure A to the Independent Auditor's Report on the Financial Statements 
of Healthmap Diagnostics Private Limited for the year ended 31 March 2026 
(Continued) 

(iv) According to the information and explanations given to us and on the basis of our examination 
of records of the Company, the Company has neither made any investments nor has it given 
loans or provided guarantee or security and therefore the relevant provisions of Sections 185 
and 186 of the Companies Act, 2013 ("the Act") are not applicable to the Company. Accordingly, 
clause 3(iv) of the Order is not applicable. 

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from 
the public. Accordingly, clause 3(v) of the Order is not applicable. 

(vi) We have broadly reviewed the books of accounts maintained by the Company pursuant to the 
rules prescribed by the Central Government for maintenance of cost records under Section 
148(1) of the Act in respect of services provided by it and are of the opinion that prim a facie, the 
prescribed accounts and records have been made and maintained. However, we have not 
carried out a detailed examination of the records with a view to determine whether these are 
accurate or complete. 

(vii) (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and 
Value added tax during the year since effective 1 July 2017, these statutory dues has been 
subsumed into GST. 

According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, in our opinion, the undisputed statutory dues including Goods 
and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs 
or Cess or other statutory dues have been regularly deposited by the Company with the 
appropriate authorities. 

According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, no undisputed amounts payable in respect of Goods and Service 
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or 
other statutory dues were in arrears as at 31 March 2026 for a period of more than six months 
from the date they became payable. 

(b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, statutory dues relating to Income-Tax which have not been 
deposited on account of any dispute are as follows: 

Name of the Nature of the Amount (Rs in Period to Forum where 
statute dues crores) which the dispute is 

amount relates pending 

Income Tax Act, Income Tax 3.47 AY 2016-17 Commissioner 
1961 of Income Tax 

(Appeals) 

(viii) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not surrendered or disclosed any transactions, 
previously unrecorded as income in the books of account, in the tax assessments under the 
Income Tax Act, 1961 as income during the year. 

(ix) (a) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not defaulted in repayment of loans and 
borrowing or in the payment of interest thereon to any lender. 

(b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not been declared a wilful defaulter by any 
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BS R & Co. LLP 

Annexure A to the Independent Auditor's Report on the Financial Statements 
of Healthmap Diagnostics Private Limited for the year ended 31 March 2026 
(Continued) 

bank or financial institution or government or government authority. 

(c) In our opinion and according to the information and explanations given to us by the 
management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the 
Order is not applicable. 

(d) According to the information and explanations given to us and on an overall examination of the 
financial statements of the Company, we report that no funds raised on short-term basis have 
been used for long-term purposes by the Company. 

(e) The Company does not hold any investment in any subsidiary, associate or joint venture (as 
defined under the Act) during the year ended 31 March 2026. Accordingly, clause 3(ix)(e) is not 
applicable. 

(f) The Company does not hold any investment in any subsidiary, associate or joint venture (as 
defined under the Act) during the year ended 31 March 2026. Accordingly, clause 3(ix)(f) is not 
applicable. 

(x) (a) The Company has not raised any moneys by way of initial public offer or further public offer 
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable. 

(b) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause 
3(x)(b) of the Order is not applicable. 

(xi) (a) During the course of our examination of the books and records of the Company and according 
to the information and explanations given to us, no fraud by the Company or on the Company 
has been noticed or reported during the year. · 

(b) According to the information and explanations given to us, no report under sub-section (12) of 
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

(c) As represented to us by the management, there are no whistle blower complaints received by 
the Company during the year. 

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company. 
Accordingly, clause 3(xii) of the Order is not applicable. 

(xiii) In our opinion and according to the information and explanations given to us, the transactions 
with related parties are in compliance with Section 177 and 188 of the Act, where applicable, 
and the details of the related party transactions have been disclosed in the financial statements 
as required by the applicable accounting standards. 

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion, 
the Company has an internal audit system commensurate with the size and nature of its 
business. 

(b) We have considered the internal audit reports of the Company issued till date for the period 
under audit. 

(xv) In our opinion and according to the information and explanations given to us, the Company has 
not entered into any non-cash transactions with its directors or persons connected to its directors 
and hence, provisions of Section 192 of the Act are not applicable to the Company. 

(xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable. 

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable. 
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Annexure A to the Independent Auditor's Report on the Financial Statements 
of Healthmap Diagnostics Private Limited for the year ended 31 March 2026 
(Continued) 

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by 
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable. 

(d) According to the information and explanations provided to us, the Group (as defined in the 
regulations made by the Reserve Bank of India) does not have any CIC. Accordingly, the 
requirements of clause 3(xvi)(d) are not applicable. 

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding 
financial year. 

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 
3(xviii) of the Order is not applicable. 

(xix) According to the information and explanations given to us and on the basis of the financial ratios, 
ageing and expected dates of realisation of financial assets and payment of financial liabilities, 
our knowledge of the Board of Directors and management plans and based on our examination 
of the evidence supporting the assumptions, nothing has come to our attention, which causes 

· us to believe that any material uncertainty exists as on the date of the audit report that the 
Company is not capable of meeting its liabilities existing at the date of balance sheet as and 
when they fall due within a period of one year from the balance sheet date. We, however, state 
that this is not an assurance as to the future viability of the Company. We further state that our 
reporting is based on the facts up to the date of the audit report and we neither give any 
guarantee nor any assurance that all liabilities falling due within a period of one year from the 
balance sheet date, will get discharged by the Company as and when they fall due. 

(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the 
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable. 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Place: Bangalore 

Date: 10 June 2026 

G Prakash 
Partner 

Membership No.: 099696 

ICAI UDIN:26099696STIXGR8888 
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Annexure 8 to the Independent Auditor's Report on the financial statements 
of Healthmap Diagnostics Private Limited for the year ended 31 March 2026 
Report on the internal financial controls with reference to the aforesaid financial 
statements under Clause (i) of Sub-section 3 of Section 143 of the Act 

(Referred to in paragraph 2(A)(g) under 'Report on Other Legal and Regulatory 
Requirements' section of our report of even date) 

Opinion 

We have audited the internal financial controls with reference to financial statements of Healthmap 
Diagnostics Private Limited ("the Company") as of 31 March 2026 in conjunction with our audit of the 
financial statements of the Company for the year ended on that date. 

In our opinion, the Company has, in all material respects, adequate internal financial controls with 
reference to financial statements and such internal financial controls were operating effectively as at 31 
March 2026, based on the internal financial controls with reference to financial statements criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India (the "Guidance Note"). 

Management's and Board of Directors' Responsibilities for Internal Financial Controls 

The Company's Management and the Board of Directors are responsible for establishing and maintaining 
internal financial controls based on the internal financial controls with reference to financial statements 
criteria established by the Company considering the essential components of internal control stated in the 
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of 
its business, including adherence to company's policies, the safeguarding of its assets, the prevention 
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Act. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference to 
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note 
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to 
an audit of internal financial controls with reference to financial statements. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls with reference to financial 
statements were established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to financial statements and their operating effectiveness. Our audit of 
internal financial controls with reference to financial statements included obtaining an understanding of 
internal financial controls with reference to financial statements, assessing the risk that a material 
weakness exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls with reference to financial statements. 

Meaning of Internal Financial Controls with Reference to Financial Statements 

A company's internal financial controls with reference to financial statements is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
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Annexure B to the Independent Auditor's Report on the financial statements 
of Healthmap Diagnostics Private Limited for the year ended 31 March 2026 
(Continued) 

statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial controls with reference to financial statements include those policies and 
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance 
that transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorisations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls with reference to financial statements to future periods are subject to the risk that the 
internal financial controls with reference to financial statements may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Place: Bangalore 

Date: 1 0 June 2026 

G Prakash 

Partner 

Membership No.: 099696 

ICAI UDIN:26099696STIXGR8888 
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Healthmap Diagnostics Private Limited 
CIN: U85110KA2015PTC079665 
Balance Sheet as at 

(f in crorcs) 
Note March 31, 2026 March 31, 2025 

Assets 

Non-current assets 
Property, plant and equipment 
Capital work in progress 
Right-of-use-assets 
Goodwill 
Other Intangible assets 
Financial assets 

Other financial assets 
Deferred tax assets (net) 
Income tax assets (net) 
Other non-current assets 

Current assets 
Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Other financial assets 

Other current assets 

Total assets 

3.1 108.90 94.02 
3.2 0.21 
3.1 8.49 9.39 
3.1 11.99 11.99 
3.1 35.89 45.02 

4.1 8.30 6.47 
14 
5 5.39 5.01 
6 5.67 0.01 

184.84 171.91 

7 11.87 10.71 

8.1 60.67 55.85 
8.2 37.18 33.42 
8.3 13.48 12.18 
8.4 3.01 0.90 
8.5 6.16 7.32 
9 3.96 2.87 

136.33 123.25 

321.17 295.16 

Equity and liabilities 

Equity 
Equity share capital 
Other equity 
Total equity 

Non-current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 

Provisions 

10 
11 

12.1 
12.2 
13 

Current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 
Trade payables 
- total outstanding dues of micro enterprises and small enterprises 
- total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 

15.2 
12.2 
15.l 

15.3 
16 
17 

Total equity and liabilities 

133.48 133.48 
41.26 28.14 

174.74 161.62 

49.56 62.06 
6.47 7.43 
2.80 2.44 
58.83 71.93 

12.86 11.96 
2.61 2.65 

6.21 6.94 
34.18 32.63 

26.75 3.70 
1.99 1.75 
3.00 1.98 

87.60 61.61 

321.17 295.16 

Material accounting policies 2.2 

The accompanying notes are an integral part of these Financial Statements 

As per our report of even date attached 

For BS R & Co. LLP 
Chartered Accountants 
Fi n Registration number: l0l248W/W - 100022 

For and on behalf of the Board of Directors of 

Partner 
Membership number: 099696 

~ 
DIN: 00669376 w 
Sachin Kapoor 
Chief Financial Officer 

Ramoji Tejomurtula 
Director 
DIN: 06698794 

Place: Bengaluru 
Date: June 10, 2026 

Place: Bengaluru 
Date: June 10, 2026 



Healthmap Diagnostics Private Limited 
CIN: U85110KA2015PTC079665 
Statement of Profit and Loss for the year ended 

Income 
Revenue from operations 
Other income 
Total income 

Expenses 
Purchase of medical consumables 
Changes in inventories of medical consumables 
Employee benefits expense 
Finance costs 
Depreciation and amortisation expense 
Other expenses 
Total expenses 

Profit before exceptional items and tax 

Exceptional items 

Profit before tax 

Tax expense 
Current tax ( credit) 
Deferred tax charge 
Tax charge 

Profit/ (loss) for the year 

Other comprehensive income (OCI) 
Items that will not be reclassified to profit or loss: 
Re-measurement of defmed benefit plans 
Income tax effect on above 
OCI for the year (net of tax) 

Total comprehensive income/ (loss) for the year 

Earnings per equity share 
[nominal value of share? 10 (March 31, 2025:? 10)) 
Basic (t) 
Diluted(?) 

Material accounting policies 

(? in crores) 
Note March 31, 2026 March 31, 2025 

18 232.94 211.80 
19 5.41 5.14 

238.35 216.94 

63.22 58.43 
20 (1.16) (1.32) 
21 52.13 52.47 
22 7.78 8.28 
23 26.99 26.23 
24 75.41 71.71 

224.37 215.80 

13.98 1.14 

36 4.09 2.40 

9.89 (1.26) 

14 (0.76) 
14 0.74 

O.o2 

9.89 (1.24) 

0.07 (0.49) 

0.07 (0.49) 

9.96 (1.73) 

25 

0.74 (0.09) 
0.73 (0.09) 

2.2 

The accompanying notes are an integral part of these Financial Statements 

As per our report of even date attached 

For BS R & Co. LLP 
Chartered Accountants 
f"P-l01248W/W - 100022 

G Prakash 
Partner 
Membership number: 099696 

For and on behalf of the Board of Directors of 
Healthmap Diagnostics Private Limited 

Director 
DIN: 00669376 

Ramoji Tejomurtula 
Director 
DIN: 06698794 

Sachin Kapoor 
Chief Financial Off~ 

&~ 
Chief Executive Officer 

l\H-i/· 
Moh~: 
Company Secretary 

Place: Bengaluru 
Date: June 10, 2026 

Place: Bengaluru 
Date: June 10, 2026 



Healthmap Diagnostics Private Limited 
CIN: U85110KA2015PTC079665 
Statement of Cash Flow for the year ended 

A. Cash flow from operating activities 
Profit/ (loss) before tax 
Adjustments: 

Depreciation and amortisation expense 
Share based payments 
Bad debts written off 
Loss allowance on trade receivables (net of reversals) 
Loss on sale of fixed assets 
Liability no longer required written back 
Profit on sale of investments in mutual funds 
Fair value (gain)/ loss on financial instruments at fair value through profit and loss 
Finance income 
Finance costs 
Operating profit before working capital changes 

Movement in working capital : 
Change in trade receivables 
Change in other assets 
Change in inventories 
Change in other financial assets 
Change in trade payables 
Change in provisions 
Change in other liabilities 
Change in other financial liabilities 
Cash generated from operations 
Income tax paid (net) 
Net cash generated from operating activities 

B. Cash flow from investing activities 
Purchase of property, plant and equipment and intangible assets (including capital work in progress, capital 
advances and net of capital creditors and retention money) 

Proceeds from sale of property, plant and equipment 
Investment in bank deposits 
Maturity of Investment in bank deposits 
Purchase of current investments in mutual funds 
Proceeds from sale of current investments in mutual funds 
Interest received 
Net cash used in investing activities 
C. Cash flow from financing activities 
Proceeds from long-term borrowings 
Interest paid on lease liabilities 
Payment of lease obligations 
Repayment of long-term borrowings 
Interest paid on bank loan 
Net cash used in financing activities 

Net decrease in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents for the purpose of statement of cash flow: 

Cash on hand 
With banks - on current account 
Deposits with original maturity within three months 
Total cash and cash equivalents (note 8.3) 

Refer note 37 for reconciliation of movements of liabilities to cash flows arising from financing activities. 

Material accounting policies (refer note 2.2) 

t in crores 
March 31 2026 March 31 2025 

9.89 (1.26) 

26.99 26.23 
3.16 4.89 
2.21 2.60 
0.51 1.05 
0.36 1.36 
(0.60) (0.13) 
(0.26) (0.29) 
(3.56) (3.53) 
(0.96) (0.68) 
7.26 8.01 

45.00 38.25 

(6.48) 1.16 
(1.23) (0.04) 
(1.16) (1.32) 
1.75 (0.16) 
1.42 8.44 
1.27 0.61 
0.24 0.18 
0.01 0.05 

40.82 47.07 
0.38 0.60 

40.44 46.47 

(12.43) (15.26) 

0.01 
(7.35) (7.49) 
3.00 1.25 
(7.75) (23.00) 
6.75 17.39 
0.72 0.85 

(17.06) (26.25) 

8.25 
(1.06) (1.17) 
(3.40) (4.41) 
(11.68) (10.94) 
(5.94) 6.68 

(22.08) (14.95) 

1.30 5.28 
12.18 6.90 
13.48 12.18 

0.29 0.31 
10.19 11.82 
3.00 0.05 
13.48 12.18 

The above Statement of Cash flow bas been prepared under the "Indirect Method" as set out in Indian Accounting Standard- 7, "Statement of Cash Flows". 

The accompanying notes are an integral part of these Financial Statements 
As per our report of even date 

For BS R& Co. LLP For and on behalf of the Board of Directors of 
Heaithmap Diagnostics Private Limited 

Partner 
Membership number: 099696 

Ramoji Tejomurtula 
Director 
DIN: 06698794 

Place : Bengaiuru 
Date: June I 0, 2026 

Sach in Kapoor 
ChiefFinanciai 0~ 

~~ 
Chief ecutive Officer 

Place: Bengaluru 
Date: June I 0, 2026 



Healthmap Diagnostics Private Limited 
CIN: U85ll0KA2015PTC079665 
Statement of Changes in Equity for the year ended March 31, 2026 

(a) Equity share capital * 

Equity shares oft 10 ench, issued, subscribed nnd fully pnid-up 

Balance as at April 01, 2025 
Change in equity share capital during the year 
Balance as at March 31, 2026 
Balance as at April 01, 2024 
Change in equity share capital 'during the year 
Balance as at March 31, 2025 

Nos. (fin crores) 

13,34,81,440 133.48 

13 34,81,440 133.48 
13,34,81,440 133.48 

13 34,81 440 133.48 

• Also ref emote I 0 

(b) Other equity** 

Balance as at April 01, 2025 
Profit for the year 
OCI for the year (net of tax) 
Total comprehensive income 
On issue of equity shares 
Share based payments 
Balance as at March 31, 2026 
Balance as at April 01, 2024 
Profit for the year 
OCI for the year (net of tax) 
Total comprehensive income 
On issue of equity shares 
Share based pavments 
Balance as at March 31, 2025 

(fin crores) 
Reserves and surplus Other comprehensive Total other equity 

Income 
Securities premium Employee stock option Retained earnings Capital Reserve Re-measurement of 

outstandins defined benefit nlans 
275.30 6.82 (175.03) (78.43) (0.52) 28.14 

9.89 - 9.89 
- - 0,07 0,07 

275.30 6.82 1165.14) 178.43) I0.45) 38.10 
- - 

3.16 - - 3.16 
275.30 9.98 (165.14) (78.43) (0.45) 41.26 
108.63 1.93 (173.79) (78.43) (0.03) (141.69) 

- (1.24) - (1.24) 
- - - (0.49) (0.49) 

108.63 1.93 (175.03) (78.43) I0.52) (143.42) 
166.67 - - 166.67 

4.89 - - 4.89 
275.30 6.82 (175.03) (78.43) I0.52) 28.14 

•• Also refer note 11 

Nature and purpose of each reserve: 
I. Securities premium - Securities premium is used to record the premium received on issue of shares. 
2. Retained earnings - Retained earnin gs comprises of prior and current year undistributed earnin gs after tax. 
3. Re-measurement of defined benefit plans - Represents remeasurement gains/ (losses) on defined benefit plans (net of tax). 
4. Employee stock option outstanding - Employee stock option outstanding reserve is used to record the fair value of equity-settled share based payment transactions with employees and director. 
5. Capital reserve - Capital reserve has been created on account of transfer of business of entities under common control. 

The accompanying notes are an integral part of these Financial Statements 

As per our report of even date attached 

For BS R & Co. LLP 
Chartered Accountants 

FiIT ;eg'.str~ioLnu~b~248W/W - !00022 

G~~- 

Partner 
Membership number: 099696 

For and on behalf of the Board of Directors of 
Healthmap Diagnostics Private Li · ed 

'\)~ ( 
~ 
DIN: 00669376 

~ 
Sachin Kapoor 
ChiefFinanciai Offio 

~ee,\ 
Ch· xecutive Officer 

Director 
DIN: 06698794 

Place: Bengaiuru 
Date: June 10, 2026 

Place: Bengaluru 
Date: June 10, 2026 



I 

Healthmap Diagnostics Private Limited 
CIN: U851 I0KA2015PTC079665 
Notes to Financial Statements for the year ended March 31, 2026 

Corporate information 

Healthmap Diagnostics Private Limited ('HDPL' or 'The Company') is a private limited company domiciled in India and is incorporated on April 06, 2015 under the provisions of the Companies Act, 2013 applicable in India. 
The registered office of the Company is located at ''The Annexe", #98/2, Rustom Bagh Road, Bengaluru 560 017. The Company is engaged in the business of providing diagnostic, clinical and healthcare services which 
includes operating and managing in house healthcare facilities such as diagnostic, radiology and imaging centres. 

On September 13, 2024, National Company Law Tribunal (NCLT) has approved the Scheme of Arrangement ("the Scheme") ofHealthmap Diagnostics Private Limited ("the Resulting Company" or "the Company") and the 
diagnostic business of Igenetic Diagnostics Private Limited ("the Demerged Company" or "Igenetic") for transfer of the Demerged Undertaking, with the Company with the appointed date of April 01, 2022. Refer note 32A. 

On December 22, 2024, Regional Director - South East Region has approved the Scheme of Amalgamation ("the Scheme") of Healthmap Diagnostics Private Limited ("the Transferee Company" or "the Company") and Medcis 
Path labs India Private Limited ("the Transferor Company" or "Medcis"), with the Company with the appointed date of April 01, 2024. The merger being under common control, has been accounted in accordance with Appendix 
C of Ind AS 103 Business Combinations. Refer note 328. 

2.1 Basis of preparation of the Financial Statements 

(a) Statement of compliance 

The Financial Statements of the Company have been prepared in accordance with the Indian Accounting Standards ('Ind AS') as per the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, 
notified under section 133 of the Companies Act, 2013 (' Act') and other relevant provisions of the Act. 

The financial statements are presented in Indian Rupees (~) and all values are rounded to the nearest crores and decimals thereof, except when otherwise indicated. 

The Financial Statements were approved for issue by the Company's Board of Directors on June l 0, 2026. 

Details of the material accounting policies are included in Note 2.2 

(b) Going Concern 

During the year ended March 31, 2026, the company has a net current assets position of~ 48.73 crores and the Company's debt-equity ratio is 0.36:1. 
As at March 31, 2026, the Company has accumulated losses and other comprehensive income off 165.59 crores, against equity share capital off 133.48 crores and securities premium of275.30 crores. 
During the year ended March 31, 2026, the Company's profit after tax is~ 9.89 crores and has generated net cash from operating activities off 40.44 crores. 
However, the Management of the Company is of the view that the accumulated losses are attributable to the early stage of the Company's operation as the Company bas registered significant growth in revenue during the year 
ended March 31, 2026. 
Based on its business plan, the management plans to increase the number of diagnostics centres and is confident that the Company will be able to generate sufficient profits and required funds from its operations to meet the 
liabilities as it falls due, for a foreseeable future. 

Accordingly, the Management of the Company continues to prepare the financial statements of the Company on a going concern basis. 

(c) Funclional and presentation currencv 
These Financial Statements are presented in Indian Rupees (f), which is also the Company's functional currency. All amounts are in Indian Rupees (~) crores and decimals thereof, except share data and per share data, unless 
otherwise stated. 

(d) Basis of measurement 
The Financial Statements have been nreoared on accrual and aoina concern basis and the historical cost basis exceot for the following items: 

I Items I Measurement 
I Certain financial assets and liabilities (Refer note 28) I Fair value r- defined asset/ liability IF air value of plan asset less present value_ of defined benefit 

oblization · 

(e) Use of estimates and judgments 
In preparing these financial statements, management has made judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. 
Actual results may differ from these estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively. 

Judgments, assumptions and estimation uncertainties 
Infonnation about judgments made in applying accounting policies, assumptions and estimation uncertainties that have the most significant effects on the amounts recognised in the financial statements is included in the 
following notes: 

Judgements: 
Note 12.2 - Determining the lease term of contracts with renewal and tennination options 

Estimates (Includma assumnttons): 
Note 2.2 (c), (d) and (h) - useful life of property, plant and equipment, intangible assets and right of use assets 
Note 3.1 - Impairment assessment of goodwill 
Note 8.2, 8.5 - Impairment of financial assets 
Note 14, 33 - Recognition of deferred tax, provisions and other contingencies 
Note 13, 17 - Provisions 
Note 21, 26 - Employee benefits expense, wages and bonus; key actuarial assumptions 
Note 27 - Employee Stock option plans; Fair value of options at the grant date 
Note 28 - Financial instruments 

(0 l\'Ieasurement of fair values 

The Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities. 
Fair values nre categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows: 

- Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
- Level 2: inputs other than quoted prices included in Level l that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e, derived from prices). 
- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs). 

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value 
hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement. The Company recognises transfers 
between levels of thefair value hierarchy at the end of the reporting period during which the change has occurred. Further information about the assumptions made in measuring fair values is included in the note 28 - financial 
instruments. 

~·a 
., ' 



Healthmap Diagnostics Private Limited 
CIN: U85110KA2015PTC079665 
Notes to Financial Statements for the year ended March 31, 2026 
2.2 Summary of material accounting policies 
(a) Business combinations 

Business combinations are accounted for using the acquisition method. At the acquisition date, identifiable assets acquired and liabilities assumed are measured at fair value. For this purpose, the liabilities assumed include 
contingent liabilities representing present obligation and they are measured at their acquisition date fair values irrespective of the fact that outflow of resources embodying economic benefits is not probable. The consideration 
transferred is measured at fair value at acquisition date and includes the fair value of any contingent consideration. However, deferred tax asset or liability and any liability or asset relating to employee benefit arrangements 
arising from a business combination are measured and recognized in accordance with the requirements of Ind AS 12, Income Taxes and Ind AS 19, Employee Benefits, respectively. 

Where the consideration transferred exceeds the fair value of the net identifiable assets acquired and liabilities assumed, the excess is recorded as goodwill. Alternatively, in case of a bargain purchase wherein the consideration 
transferred is lower than the fair value of the net identifiable assets acquired and liabilities assumed, the difference is recorded as a gain in Other Comprehensive Income and accumulated in equity as capital reserve. The costs of 
acquisition excluding those relating to issue of equity or debt securities are charged to the Statement of Profit and Loss in the period in which they are incurred. 

Common control transactions 
Common control business combinations include transactions, such as transfer of subsidiaries or business, between entities within a group. Business combinations involving entities or businesses under common control are 
accounted for using the pooling of interests method. Under pooling of interest method, the assets and liabilities of the combining entities are reflected at their carrying amounts, the only adjustments that are made are to 
harmonise accounting policies. 

Financial information in the financial statements in respect of prior periods is restated as if the business combination had occurred from the beginning of the preceding period in the financial statements, irrespective of the actual 
date oftbe combination. However, if business combination bad occurred after that date, the prior period information is restated only from that date. 

The difference, if any, between the amount recorded as share capital issued plus any additional consideration in the form of cash or other assets and the amount of share capital of the transferor is transferred to capital reserve and 
presented separately from other General reserves with disclosure of its nature and purpose in the notes. 

(b) Current versus non-current classification 

Based on the time involved between the acquisition of assets for processing and their realization in cash and cash equivalents, the Company bas identified twelve months as its operating cycle for detennining current and non­ 
current classification of assets and liabilities in the financial statements. 

(c) Property plant and equipment 

Property, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises purchase price, cost ofreplacing part of the plant and equipment, borrowing costs 
if the recognition criteria are met and directly attributable cost of bringing the asset to its location and working condition necessary for the intended use. Any trade discounts and rebates are deducted in arriving at the purchase 
price. When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its 
cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in statement of profit and loss as incurred. The 
present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are met. 

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on 
derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is derecognised. 
Subsequent expenditure is capitalised only ifit is probable that the future economic benefits associated with the expenditure will flow to the Company and the cost of the item can be measured reliably. 
Property, plant and equipment under installation or construction as at the balance sheet date are shown as capital work-in-progress and the related advances are shown under Non current assets. 
Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows: 

Cateaorv of assets 
Equipments 
Electrical installations 
Furniture and fixtures 
Vehicles 
Computers 

Useful life estimated by manaaement 
13 years 
7 years 
7 years 

10 years 
3 years 

Useful life as per Schedule II 
10 - 15 years 

10 years 
10 years 
8 years 

3 -6 years 

Pursuant to amalgamation scheme, assets acquired through amalgamation are depreciated over the remaining useful life of the assets from the date of purchase. 
Leasehold improvements are depreciated over the primary lease period or useful life, whichever is shorter, on a straight-line basis. 
Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on which asset is ready for use (disposed of), 
Second hand assets are depreciated over the estimated useful life as per technical estimates. 
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial period end and adjusted prospectively, if appropriate. 
Assets having the value upto ~ 5,000 is fully depreciated in the year of purchase. 
The management had estimated, supported by technical advice, the useful life of the category of assets, which are lower than those indicated in Schedule IT to the Companies Act, 2013. The management believes that these 
estimated useful lives are realistic and reflect fair approximation of the period over which the asset are likely to be used. 

(d) Intangible assets 

Intangible assets acquired Separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is their fair value at the date of acquisition. Following initial recognition, 
intangible assets are canied at cost less accumulated amortization and accumulated impairment losses, if any. 
The useful lives of intangible assets are assessed as either finite or indefinite. 

Intangible assets with finite lives are amortised over the useful economic life and assessed for impainnent whenever there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation 
method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period, Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in 
the asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible assets with finite .Jives is recognised in the 
statement of profit and loss unless such expenditure forms part ofcanying value of another asset, if any. 

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or at the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine 
whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis. 

Gains or losses arising from derecognition ofan intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when 
the asset is derecognised. 

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. All other expenditure, including expenditure on internally generated goodwill and 
brands, is recognised in profit or loss as incurred. 

A summary of amortization policies applied to the Company's intangible assets is as below: 
Category of assets 
Computer software - Application 
Non-compete fees 
Brand 
Customer relationships 

Useful life estimated by management 
3 years 
2 years 
8 years 
8 years 



Hca1thmap Diagnostics Private Limited 
CIN: U85ll0KA2015PTC079665 
Notes to Financial Statements for the year ended March 31, 2026 
(e) Investment in subsidiaries 

A subsidiary is an entity that is controlled by another entity. The investments in subsidiaries, associates and Joint ventures are carried at cost as per IND AS 27. Investment carried at cost is tested for impairment as per IND AS 
36. On disposal of investment, the difference between its canying amount and net disposal proceeds is charged or credited to the statement of profit and loss. 

(0 Impairment of non-financial assets 
Except for deferred ta"< assets and inventory, the Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is 
required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and its value in use. The recoverable 
amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. Where the canying amount of an asset or CGU exceeds its 
recoverable amount, the asset is considered impaired and is written down to its recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-la"< discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. ln 
determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used. 

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of its CGUs, namely Radiology business and Pathology business, to which the individual 
assets are allocated. These budgets and forecast calculations generally cover a period of five years. For longer years, a long tenn growth rate is calculated and applied to the projected future cash flows till perpetuity. 

For impairment testing, assets are grouped together into the smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or CGUs. Goodwill arising 
from a business combination is allocated to CGUs or groups ofCGUs that are expected to benefit from the synergies of the combination. 

Impainnent losses of continuing operations, including impairment of inventories, are recognised in the statement of profit and loss. 

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no longer exist or have decreased. If such indication exists, 
the Company estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the asset's recoverable amount since 
the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of 
depreciation, had no impairment loss been recognised for the asset in prior year. Such reversal is recognised in the statement of profit and loss. 

Goodwill is tested for impairment annually and when circumstances indicate that the carrying value may be impaired. lmpainnent is determined for goodwill by assessing the recoverable amount of each CGU to which the 
goodwill relates. When the recoverable amount of the CGU is less than its canying amount, an impairment loss is recognised. The are allocated first to reduce the carrying amount of goodwill allocated to the CGU, and then to 
reduce the carrying amounts of the assets in the CGU on a pro rata basis. Impairment losses relating to goodwill cannot be reversed in future years. 

Intangible assets with indefinite useful lives are tested for impairment annually as at 31 March at the CGU level, as appropriate, and when circumstances indicate that the canying value may be impaired. 

(g) Borrowine: Costs 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the 
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes 
exchange differences to the extent regarded as an adjustment to the borrowing costs. 

(h) Leases 
A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for-consideration. 

Company as a lessee 
The Company accounts for each lease component within the contract as a lease separately from non-lease components of the contract and allocates the consideration in the contract to each lease component on the basis of the 
relative stand-alone price of the lease component and the aggregate stand-alone price of the non-lease components. 

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date. The cost of the right of-use asset measured at inception shall comprise of the 
amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the commencement date less any lease incentives received, plus any initial direct costs incurred and an estimate of costs 
to be incurred by the lessee in dismantling and removing the underlying asset or restoring the underlying asset or site on which it is located. The right-of-use assets is subsequently measured at cost less any accumulated 
depreciation, accumulated impairment losses, if any and adjusted for any re-measurement of the lease liability. The right-of-use assets is depreciated using the straight-line method from the commencement date over the shorter 
of lease term or useful life of right-of-use asset. If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise ofa purchase option, depreciation is calculated using the 
estimated useful life oftbe asset. Right of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in the statement of profit 
and loss. 

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The lease payments are discounted using the interest rate 
implicit in the lease, if that rate can be readily determined, If that rate cannot be readily determined, the Company uses incremental borrowing rate. The lease payments shall include fixed payments, variable lease payments, 
residual value guarantees, exercise price of a purchase option where the Company is reasonably certain to exercise that option and payments of penalties for tenninating the lease, if the lease term reflects the lessee exercising an 
option to terminate the lease. The lease liability is subsequently re-measured by increasing the canying amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease payments made and re­ 
measuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease payments. The Company recognises the amount of the re-measurement of lease liability due to 
modification as an adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of modification. Where the canying amount of the right-of-use asset is reduced to zero and there is a further 
reduction in the measurement of the lease liability, the Company recognises any; remaining amount of the re-measurement in statement of profit and loss. 

The Company has applied lease exemption to short term leases of all assets that have a lease term of 12 months or less, except where it anticipates renewals and leases for which the underlying asset is of low value. The lease 
payments associated with these leases are recognised as an expense on a straight-line basis over the lease term. 

Company as a lessor 

At the inception of the lease the Company classifies each of its leases as either an operating lease or a finance lease. The Company recognises lease payments received under operating leases as income on a straight-line basis 
over the lease tenn. In case of a finance lease, finance income is recognised over the lease tenn based on a pattern reflecting a constant periodic rate of return on the lessor's net investment in the lease. 

If an arrangement contains lease and non-lease components, the Company applies Ind AS 115 Revenue from contracts with customers to allocate the consideration in the contract. 

Cil Financial Instruments 

A financial instrument is any contract that gives rise-to a financial asset of one entity and· a financial liability or equity instrument of another entity. 

Financial assets 
Initial recoantnon and measurement 
Financial assets are classified, at initial recognition, as subsequently measured at amorti;ed cost, fair value through other comprehensive income (OCI), and fair value through profit or loss. 

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow characteristics and the Company's business model for managing them. With the exception of trade receivables that 
do not contain a significant financing component or for which the Company bas applied the practical expedient, the Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair 
value through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the Company bas applied the practical expedient are measured at the transaction price 
determined under Ind AS 115. Refer to the accounting policies in section (k) Revenue from contracts with customers. 

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash flows that are 'solely payments of principal and interest (SPPQ' on the principal amount 
outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair value through profit or loss, irrespective of 
the business model. 

The Company's business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The business model detennines whether cash flows will result from collecting 
contractual cash flows, selling the financial assets, or both. Financial assets classified and measured at amortised cost are held within a business model with the objective to hold financial assets in order to collect contractual 
cash flows while financial assets classified and measured at fair value through OCI are held within a business model with the objective of both holding to collect contractual cash flows and selling. 

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the marketplace (regular way trades) are recognised on the trade date, i.e., the date that the 
Company commits to purchase or sell the asset. ··1:- 
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Subsequent measurement 

For purposes of subsequent measurement, financial assets are classified in four categories: 
i) Financial assets at amortised cost (debt instruments) 
ii) Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of cumulative gains and losses (debt instruments) 
iii) Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition (equity instruments) 
iv) Financial assets at fair value through profit or loss 

Financial assets at amortised cost (debt instruments) 
A 'financial asset' is measured at the amortised cost if both the following conditions are met: 
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and 
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding. 

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (ElR) method. Amortised cost is calculated by 
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The ElR amortisation is included in finance income in the profit or loss. The losses arising from impairment are 
recognised in the profit or loss. The Company's financial assets at amortised cost includes trade receivables. For more information on receivables, refer to note 8.2. 

Financial assets at fair value through profit or loss 
Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognised in the statement of profit and loss. 

This category includes quoted investments in mutual funds of the Company. These investments are restated to its fair value at the end of every financial year. Unrealised gain/loss on such restatement and realised gain or loss on 
sale of investments in mutual funds are recognised in the standalone statement of profit and loss. 

Derecearutlnn 
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e. removed from the Company's balance sheet) when: 
i) The rights to receive cash flows from the asset have expired, or 
ii) The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a third party under a 'pass-through' arrangement; and 
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but bas transferred control of 
the asset. 

'When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has 
neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company's continuing 
involvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company bas retained. 

Continuing involvement that takes the fonn of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the maximum amount of consideration that the Company could be 
required to repay. 

Impairment of financial assets 

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through profit or loss. ECLs are based on the difference between the contractual cash flows due in 
accordance with the contract and all the cash flows that the Company expects to receive, discounted at an approximation of the original effective interest rate. The expected cash flows will include cash flows from the sale of 
collateral held or other credit enhancements that are integral to the contractual tenns. 

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs are provided for credit losses that result from default events that are 
possible within the next 12-months (a 12-month ECL). For those credit exposures for which there has been a significant increase in credit risk since initial recognition, a loss allowance is required for credit losses expected over 
the remaining life of the exposure, irrespective of the timing of the default (a lifetime ECL). 

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the Company does not track changes in credit risk, but instead recognises a loss allowance based on lifetime ECLs at each 
reporting date. The Company has established a provision matrix that is based on its historical credit loss expetience, adjusted for forward-looking factors specific to the debtors and the economic environment. 

In certain cases, the Company may also consider a financial asset to be in default when internal or external infonnation indicates that the Company is unlikely to receive the outstanding contractual amounts in full before taking 
into account any credit enhancements held by the Company. A financial asset is written off when there is no reasonable expectation of recovering the contractual cash flows. 

Financial Uabllltles 
Initial recognition and measurement 

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as 
appropriate. 

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs. 

The Company's financial liabilities include trade and other payables, loans and borrowings. 

Subsequent measurement 
For purposes of subsequent measurement, financial liabilities are classified in two categories: 
• Financial liabilities at fair value through profit or loss 
• Financial liabilities at amortised cost (loans and borrowings) 

Financial liabilities at fair value through profit or loss 
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through profit or loss. 

Financial liabilities are classified as held for trading if they are incurred for the purpose ofrepurchasing in the near tenn. This category also includes derivative financial instruments entered into by the Company that are not 
designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments. 

Gains or losses on liabilities held for trading are recognised in the profit or loss. 

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as 
FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/ losses are not subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss 
within equity. All other changes in fair value of such liability are recognised in the statement of profit and loss. The Company has not designated any financial liability as at fair value through profit or loss. 
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Financial Uablli ties at amortised cost (Loans and borrowtnas) 
This is the category most relevant to the Company. After initial recognition, interest-bearing loans, borrowings and other finan cial liabilities are subsequently measured at amortised cost using the EIR method. Gains and losses 
are recognised in pro fit or loss when the lia bili ties are derecognised as well as through the ElR amortisation process. 

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the HR. The E[R amortisation is included as finance costs in the statement of profit and 
loss. 

This category generally applies to borrowings. 

Financial guarantee contracts 
Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in 
accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. 
Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less, when appropriate, the cumulative amount of 
income recognised in accordance with the principles oflnd AS 115. 

Derecoanttton 
A financial liability is derecogaised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on substantially different tenns, 
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective 
canying amounts is recognised in the statement of profit and loss. 

Orrsetnna or financial instruments 
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, 
to realise the assets and settle the liabilities simultaneously. 

m Inventories 

Inventories and Other Consumables items are valued at lower of cost or net realizable value. The comparison of cost and net realisable value is made on an item-by-Item basis. Cost of these inventories comprises of all costs of 
purchase and other costs incurred in bringing the inventories to their present location after adjusting for Goods and Service Tax wherever applicable, applying the first in first out basis. 

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs to be incurred to make the sale. Adequate provision is made for slow moving, non-moving and expired inventory, as 
determined necessary. 

{k) Total Income 
(i) Revenue recounltten 

Revenue from contracts with customers is recognised as per Ind AS 115, "Revenue from contract with customers", when control of the goods or services are transferred to the customer at an amount that reflects the 
consideration to which the Company expects to be entitled in exchange for those goods or services, taking into consideration defined terms of payment and excluding taxes or duties collected on behalf of the government. 

Disaggregation of revenue 
The Company disaggregates revenue into revenue from rendering hospital services, pharmacy sales and other operating income. The Company believes that this disaggregation best depicts how the nature, amount, timing and 
uncertainty of Company's revenues and cash flows are affected by industry, market and other economic factors. 

Ooerattng Income 
Diagnostic services revenue is recognised at a point in time when the Company satisfies performance obligations by transferring the promised services to its customers. The Company assesses the distinct performance 
obligations in the contract and measures to at an amount that reflects the consideration it expects to receive, net of Goods and Services Tax and adjusted for discounts and concessions. 

Contract balances 

Trade receivables 
Unbilled revenue represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage of time is required before payment of the consideration is due). Refer to accounting policies of 
financial assets in section (i) Financial instruments - initial recognition and subsequent measurement. 
Contract liabilities 
A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of consideration is due) from the customer. If a customer pays consideration 
before the Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the 
Company performs under the contract. 

(11) Other Income 
Interest Income 
For all debt instruments measured at amortised cost, interest income is recorded using the effective interest rate (ElR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of 
the financial instrument or a shorter period, where appropriate, to the gross canying amount of the financial asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the Company 
estimates the expected cash flows by considering all the contractual tenns of the financial instrument (for example, prepayment, extension) but does not consider the expected credit losses. Interest income is included in other 
income in the statement of profit or loss. 

(I) Retirement and other employee benefits 

Defined contribution plan 
Retirement benefit in the form of Provident Fund and Family Pension Fund, which are defined contribution schemes. The Company recognizes contribution payable to the schemes as an expense, when an employee renders the 
related service. The Company has no obligation, other than the contribution payable to the fund. 

Defined benefit plan - gratuitv 
The Company operates a defined benefit plan for its employees for gratuity. The costs of providing benefits under this plan is determined on the basis of actuarial valuation at each reporting period using the projected unit 
credit method. 
Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts included 
in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Remeasurements are 
not reclassified to the statement of profit and loss in subsequent periods. 

Past service costs are recognised in the statement of profit or loss on the earlier of: 
• The date of the plan amendment or curtailment, and 
. The date that the Company recognises related restructuring costs 

Interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following changes in the net defined benefit obligation as an expense in the statement of profit and 
loss: 
(i) Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and 
(ii) Interest expense 

Other long•t,:rm emplovee benefits - compensated absences 
Accumulate<l leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit. The Company measures the expected cost of such absences as the additional amount that it expects to 
pay as a result of the unused entitlement that bas accumulated at the reporting date. 
The Company-treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes. The Company presents the entire leave as a current liability in the 
balance sheet, since it does not have an unconditional right to defer its settlement beyond 12 months after the reporting date. 
The Company recognizes termination benefit as a liability and an expense when the group has a present obligation as a result of past event, it is probable that an outflow of resources embodying economic benefits will be 
required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the tennination benefits fall due more than 12 months after the balance sheet date, they are measured at present value of 
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(m) Taxes 

Current income tax 
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities in accordance with the Income Ta-it Act, 1961 enacted in India. The tax rates and tax laws 
used to compute the amounts are those that are enacted or substantively enacted, at the reporting date. Current income tax relating to items recognised outside the statement of profit and loss is recognised outside the statement 
of profit and loss (either in OCI or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns 
with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate. 

Deferred tax 
Deferred tax is provided on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date. 
Deferred tax liabilities are recognised for all taxable temporary differences except: 
- where deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor 

taxable profit and loss. 
- In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the timing of the reversal of the temporary differences can be controlled and it is 

probable that the temporary differences will not reverse in the foreseeable future 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit 
will be available against which the deductible temporary differences, and the carry fotward of unused tax credits and unused tax losses can be utilised, except: 
- When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition ofan asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects 

neither the accounting profit nor taxable profit and loss 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be 
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively 
enacted at the reporting date. 

Deferred tax relating to items recognised outside the statement of profit and loss is recognised outside the statement of profit and loss (either in OCI or in equity). Deferred tax items are recognised in correlation to the 
underlying transaction either in OCI or directly iri equity. 

Deferred tax assets and deferred tax liabilities are offset ifa legally enforceable right exists to set-off current tax assets against current tax liabilities and the deferred tax assets relate to the same taxable entity and to the same 
taxation authority. 

Goods and Services Tax (GST) paid on acquisition of assets or on incurring expenses 

Expenses and assets are recognised net of the amount ofGST paid, except: 

When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense item. as 
applicable 

When receivables and payables are stated with the amount of tax included, the net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the balance sheet. 

(n) Earnings Per Share (EPS) 

Basic EPS amounts are calculated by dividing the net profit /(loss) for the period attributable to equity shareholders by the weighted average number of equity shares outstanding during the period. The weighted average number 
of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the number of equity 
shares outstanding, without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit/ (loss) for the period attributable to equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the 
effects of all dilutive potential equity shares. 

(o) Provisions 

Provision are recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the 
obligation and a reliable estimate can be made of the amount of the obligation. Where the Company expects some or all of a provision to be reimbursed, for example under an insurance contract, the reimbursement is recognized 
as a separate asset but only when the reimbursement is virtually certain. The expense relating to any provision is presented in the statement of profit or loss net off any reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision 
due to the passage of time is recognised as a finance cost. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. ' 

Onerous contracts 
A contract is considered to be onerous when the expected economic benefits to be derived by the Company from the contract are lower than the unavoidable cost of meeting its obligations under the contract. The provision for 
an onerous contract is measured at the present value of the lower of the expected cost of tenninating the contract and the expected net cost of continuing with the contract. Before such a provision is made, the Company 
recognises any impainnent loss on the assets associated with that contract. 

(p) Contingent Uabllltles 
A contingent liability is a possible obligation that arises from past events whose existence will be con finned by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a 
present obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that 
cannot be recognized because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence in the financial statements unless the possibility of an outflow of resources 
embodying economic benefits is remote. 

Contingent liabilities and commitments are reviewed by the management at each balance sheet date. 

(Q) Cash and cash equivalents 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company's 
cash management. 

(r) Segment accounting policies 
The Company prepares its segment infonnation based on its reporting to Chief Operating Decision Maker (refer note 35 on segment reporting). 

(s) Cash Dow statement 
Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash 
flows from operating, investing and financing activities of the Company are segregated. Bank overdrafts are classified as part of cash and cash equivalent, as they fonn an integral part of an entity's cash management. 
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(t) Service concession eerccments 

The Company has entered into Concession Agreements with select government medical colleges and district hospitals of Haryana, Jharkhand and Odisha for development, operation and maintenance of imaging diagnostic 
centres on Public Private Partnership (PPP) basis. The Management of company bas conducted detailed analysis of the tenns of the aforementioned agreements to determine the applicability of accounting under Service 
Concession Agreement (SCA) as per Appendix C of Ind AS 115 "Revenue from Contracts with Customers" and noted the following: 

i) The concessionaire agreements do not provide any residual interest in the equipments installed by the Company to the government medical colleges and district hospitals at the expiry of the tenn of the concessionaire 
agreements and that the residual interest in the equipments is expected to be significant as the Company is required to upgrade the equipments installed with the latest technology . 

ii) The price charged for diagnostic services is regulated by the concessionaire agreements only for government patients. The Company is free to fix rates for private patients (only Haryana and Jharkhand) and such business 
constitutes a substantial portion of the total revenue and apparently is not ancillary to the government patient business. 

In view of the above reasons mentioned, the management of the Company is of the view that SCA does not apply in its entirety to the Company. 

(u) Share-based payments* 

Employees (including senior executives and directors) of the Company receive remuneration in the fonn of share-based payments, whereby employees render services as consideration for equity instruments (equity-settled 
transactions). 

Equity-settled transactions 
The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an appropriate valuation model. That cost is recognised, together with a corresponding increase in share option 
outstanding account in equity, over the period in which the perfonnance and/or service conditions are fulfilled in employee benefits expense. The cumulative expense recognised for equity-settled transactions at each reporting 
date until the vesting date reflects the extent to which the vesting period has expired and the Company's best estimate of the number of equity instruments that will ultimately vest. The statement of profit and loss expense or 
credit for a period represents the movement in cumulative expense recognised as at the beginning and the end of that period and is recognised in employee benefits expense. 

Service and non-market performance conditions are not taken into account when determining the grant date fair value of awards, but the likelihood of the conditions being met is assessed as part of the Company's best estimate 
of the number of equity instruments that will ultimately vest. Market performance conditions are reflected within the grant date fair value. Any other conditions attached to an award, but without an associated service 
requirement, are considered to be non-vesting conditions. Non-vesting conditions are reflected in the fair value of an award and lead to an immediate expensing of an award unless there are also service and/or perfonnance 
conditions. 

The vesting needs to be done as per defined in the Grant Letter. There will be two categories of the vesting rights: 
Assured - This will be vested on a time basis as mentioned above, subject to meeting the tenns and conditions mentioned in the Employment Letter. 

Performance Based - The performance based vesting will be done on achievement of the performance figures (Earnings before interest, tax, depreciation and amortisation (EBITDA) as per the budget approved by the board of 
the previous year of the Company. In case, the same has not been achieved there will be no grant under this for that year. However, there will be a catch up period of one year wherein if the shortfall of the previous year is made 
up, then the options will be vested of the previous year. 

No expense is recognised for awards that do not ultimately vest because non-market performance and/or service conditions have not been met. Where awards include a market or non-vesting condition, the transactions are 
treated as vested irrespective of whether the market or non-vesting condition is satisfied, provided that all other performance and/or service conditions are satisfied. 
When the terms ofan equity-settled award are modified, the minimum expense recognised is the expense had the terms bad not been modified, if the original terms of the award are met. An additional expense is recognised for 
any modification that increases the total fair value of the share-based payment transaction, or is otherwise beneficial to the employee as measured at the date of modification. Where an award is cancelled by the entity or by the 
counterparty, any remaining element of the fair value of the award is expensed immediately through the statement of profit and loss. 

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings per share. 

"Refer note 27 

(v) New and amended standards 
(i) Amendments to Ind AS 21 - Lack of exchangeability 
The Ministry of Corporate Affairs (MCA) notified the Com pan ks (Indian Accounting Standards) Amendment Rules, 2025, which amend Ind AS 21, The Effects of Changes in Foreign Exchange Rates to specify how an entity 
should assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking. The amendments also require disclosure ofinfonnation that enables users of tis financial 
statements to understand how the currency not being exchangeable into the other currency affects, or is expected to affect, the entity's financial performance, financial position and cash flows. 
The amendments are effective for annual reporting periods beginning on or after l April 2025. When applying the amendments, an entity cannot restate comparative infonnation. 
The amendments do not have a material impact on the Company's financial statements. ' 

(ii) Amendments to Ind AS I - Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants 
The Ministry of Corporate Affairs notified amendments to paragraphs 69 to 76 of Ind AS I to specify the requirements for classifying liabilities as current or non-current. The amendments clarify: 
• What is meant by a right to defer settlement 
• That a right to defer must exist at the end of the reporting period 
• That classification is unaffected by the likelihood that an entity will exercise its deferral right 
• That only if an embedded derivative in a convertible liability is itself an equity instrument would the tenns of a liability not impact its classification 
In addition, a requirement has been introduced to require disclosure when a liability arising from a loan agreement is classified as non-current and the entity's right to defer settlement is contingent on compliance with future 
covenants within twelve months. 
If there is a breach of a material covenant of a long tenn loan arrangement on or before the end of the reporting period, resulting in the liability becoming payable on demand as at the reporting date, and the lender agrees-after 
the reporting period but before the financial statements are approved for issue-not to demand repayment for at least 12 months as a consequence of the breach, this shall be treated as an adjusting event. Accordingly, the entity 
is not required to classify the liability as current. 
The amendments are effective for annual reporting periods beginning on or after I April 2025 retrospectively in accordance with Ind AS 8. 
The amendment does not have a material impact on the Company's Financial Statements. 
(iii) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements 
In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments: Disclosures to clarify the characteristics of supplier finance arrangements and require additional 
disclosure of such arrangements. The disclosure requirements in the amendments are intended to assist users of financial statements in understanding the effects of supplier finance arrangements on an entity's liabilities, cash 
flows and exposure to liquidity risk. 
The amendments are not expected to have a material impact on the Company's Financial Statements. 

(iv) Amendments to Ind AS 12 - International Tax Reform-Pillar Two Model Rules 
In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD's BEPS Pillar Two rules and include: 
• A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the jurisdictional implementation of the Pillar Two model rules; and 
• Disclosure requirements for affected entities to help users of the financial statements better understand an entity's exposure to Pillar Two income taxes arising from that legislation, particularly before its effective date. 
The mandatory temporary exception - the use of which is required to be disclosed- applies immediately. The remaining disclosure requirements apply for annual reporting periods beginning on or after I April 2025, but not for 
any interim periods ending on or before 31 March 2026. 
The amendments are not expected to have a material impact onthe Company's Financial Statements. 



Healthma p Diagnostics Private Lim ited 
CIN : U851 IOKA 2015PT C079665 
Notes to Financial Stateme nts fo r the vear ended March 31, 2026 

3.1 Pro pe rty , pla nt and equipment, R ight-o f-use asset and lnt::m gible assets 

Cost 
As a t April 01, 2024 

Additions 

Disposa ls 

As at March 31, 2025 

Additions 

D ispo sals 
As at March 31, 2026 

Deprec iation/ Amo rt isation 
As at April 01, 2024 
Charge for the year 
Disposals 
As at March 31, 2025 
Charge for the year 
Disposals 
As at March 31, 2026 

Net book value 
As at March 31, 2025 
As at March 31, 2026 

-···-·-·--· 
Property, plant and equipment Right-of-use asset Goodwill Intangible assets 

I 
Leasehold 

in!::~:ii:~s Equipments a!.u;;!::~:s Computers V chicles Total Building Equipments Total Brand Customer Computer Total 
improvements relationships software 

13.48 1.69 166.88 2.55 3.30 0.15 188.05 21.06 21.06 126.05 42.60 28.70 1.29 79.00 
1.12 2.81 0.50 0.25 4.68 2.56 2.73 5.29 0.37 0.37 
(2.34) (0.20) (2.04) (0.44) (0.03) (5.05) (5.82) (5.82) 
12.26 1.49 167.65 2.61 3.52 0.15 187.68 17.80 2.73 20.53 126.05 42.60 28.70 1.66 79.37 
2.00 27.37 0.10 0.25 29.72 2.60 2.60 0.02 0.02 
[0.57) [0.04) [0.18) (0.02) /0.81) (0.30) 10.30) 
13.69 1.49 194.98 2.71 3.59 0.13 216.59 20.10 2.73 22.83 126.05 42.60 28.70 1.68 79.39 

6.99 1.45 72.01 1.05 2.37 0.06 83.93 11.22 11.21 114.06 10.66 7.18 0.93 25.18 
1.42 0.06 II.II 0.31 0.50 0.01 13.41 3.48 0.18 3.66 5.33 3.59 0.25 9.17 

11.48) 10.17) 11.78) (0.23) 10.02) (3.68) 13.74) 13.74) 
6.93 1.34 81.34 1.13 2.85 0.07 93.66 10.96 0.18 11.14 114.06 15.99 10.77 1.18 34.35 
1.41 0.02 12.32 0.34 0.38 0.01 14.48 3.09 0.27 3.36 5.32 3.59 0.24 9.15 
[0.2J) (0.02) (0.18) 10.02) (0.45) (0.16) /0.16 
8.11 1.36 93.64 1.47 3.05 0.06 107.69 13.89 0.45 14.34 114.06 21.31 14.36 1.42 43.50 

5.33 0.15 86.31 1.48 0.67 0.08 94.02 6.84 2.55 9.39 11.99 26.61 17.93 0.48 45.02 
5.58 0.13 101.34 1.24 0.54 0.07 108.90 6.21 2.28 8.49 11.99 21.29 14.34 0.26 35.89 

Note: 
(a) Refer note 12.1 for details of property, plant and equipment pledged as security for borrowings. 

(b) Impairment testing of goodwill with indefinite lives: 
For impainnent testing, goodwill acquired through business combinations with indefinite lives has been allocated to the below mentioned CGUs. 
Carrying amount of goodwill allocated to each of the CG Us: 

Patholce Radiolo Total 
As at April 01, 2024 11.99 11.99 
Im airrncnt 
As at A ril 01, 2025 11.99 11.99 
Im airmcnt 
As :.at March 31, 2026 99 99 

The Company performed its annual impairment test for years ended March 31, 2026 and March 31, 2025. The csnrnatcd value-in-use of the CCU is based on the future cash flows using 5.00% annual growth rate for years subsequent lo the forecast year of 5 

years and pre-tax discount rate of 13.30%. An analysis of the sensitivity of the computation to a change in key parameters (operating margin, discount rates and long term average growthrate), based on reasonable assumptions, did not idc:ntify any probable 

scenario in which the recoverable amount oftheCGU would decrease below its carrying amount. Key assumptions upon which the Company has based its determinations of value-in use include: 
- EstimatOO cash flows basal on internal budgets and industry outlook for a year of five years and a terminal growth rate thereafter. 

- The estimated value-in-use of this investment is based on the future cash flows using a 5.00% annual growth rate for years subsequent to the forecast year of 5 years. This long term growth rate takes into consideration external macroeconomic sources of 

data. Such long-term growth rate considered docs not exceed that of the relevant business and industry sector. 

- Pro-lax Discount rate of 13.30%, which reflect current market assessment of the risks. 

The Company believes that any reasonably possible change in the key assumptions on which a recoverable amount is based would not cause the aggregate carrying amount to exceed the aggregate recoverable amount. 



Healthma p D iagnostics Private Limited 
CIN : U85110 KA 201SPTC07966S 
Notes to F inanci a l Statem ents fo r the year _ ended M arch 31.! 2026 

3.2 Capita l work in progress 

Parti cuJ ars 
in cr ores) 

M arch 31, 2026 M arch 311. 2025 

Ope ning 

A d d it io n s 

Les s : T ra nsferr ed to Propert y, plant and eq uip m en t 

C losing 

29 .9 3 

(2 9 .72) 

0.21 

(0 .21) 

0.21 

As at March 31, 2026 fin er-ores 
Particulars Amount in capital work in progress for a period of 

Less than I year 1-2 years 2-3 years 
More than 
3years Total 

Projects in progress 
Proiecrs temporarily suspended 
Total 

As at March 31, 2025 

0.21 0.21 

0.21 0.21 

fin crorcsl 
Particulars Amount in capital work in progress for a period of 

More than 
Less than I year 1-2 years 2-3 years 3 years Total 

Prciec ts in progress 
Projects temporarily suspended 
Total 

There arc no material capital work-in-progress for which the completion is overdue or has exceeded its cost compared lo its original budget. 

(l'his space has been intentiatlv lefi blank) 
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Notes to F inanci a l S tatem en ts fo r the vear ended March 31, 2026 

Non-current financial assets 

4.1 Other financial assets (unsecured considered good unless otherwise stated) 
(fin crores} 

March JI. 2026 March JL 2025 
Deposits with banks due to mature afier twelve months from the reporting date (refer note 4.1. l} 
Interest accrued on fixed deposits 
Margin money deposit with banks (refer note 4.1.2) 
Security deposits 

6.33 
0.35 
0.40 
1.22 

4.65 
0.19 
0.45 
1.18 

8.30 6.47 

(4.1.1) Represents Debt Service Reserve Account (DSRA) maintained by the Company with bank amountin g to, 4.85 crores (March 31, 2025: t Nil}. 
(4.1.2) Margin money deposits with 11 carrying amount on 0.40 crores (March 31, 2025:, 0.45 crcres) is subject to charge to secure the performance bank guarantees of the Company. 

Income tax assets (net) 

Income tax assets (net of provision for income tax) 

Other non-current assets (unsecured considered good unless otherwise stated) 

Prepaid expenses 
Capital advances 

Inventories (valued at lower or cost and net realizable value) 

Medical consumables 

Current financial assets 

8. 1 Investments 

Investments at fair value through Profit and Loss* 

Investments in mutual funds (quoted) 

Aggregate book value/ market value of quoted investments 

(f ln crores) 
March 31 2026 March JI, 2025 

5.39 5.01 
5.39 5.01 

(fin crorcs) 
J\.farch 31 2026 Marchll.2025 

0.14 
5.53 0.01 
5.67 0.01 

(fin crores} 
March JI. 2026 March 31 2025 

11.87 10.71 
11.87 10.71 

(f In crores) 
March 311 2026 !\larch3l12025 

60.67 55.85 

60.67 55.BS 

•Information about the company's exposure to fair value measurement, and credit and market risks, is included in note 28 & 29 

(This space has beeu inte11lio11al(v left blank) 
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C IN : U 8 5 11 0K A 20 1S PT C 0 79 6 6 S 
Notes to Financi al Statem ents fo r the year ended March 31, 2026 
8 .2 Tra de re cei v ab le s (u n s ecu red co n s id er ed go o d un le s s o th e rw is e sta ted }* 

Considered good 
L es s : Jo ss allo w anc e o n rr ad e rec eiv ebles 

M arch J I , 2026 
49 .9 7 
,,~ _79) 

37.18 

(tin crorcs) 
March JI, 2025 

45.70 
(12.28) 
33.42 

• includes balances with related parties (refer note 31) 
(8.2.1) There are no trade receivables which have significant increase in credit risk. 

(8.2.2) A.e.ein.e. for trade receivables from the due date of payment for each of the catcgcrv is as follows: 

As at !\larch 31 2026 If In crorcs) 
Particulars Outstandina for Iollowtne eertods from due date or uavmenr 

Not due* Less than 6 Months 6 months - I vear 1-2 vears 2-3 veal's More than 3 veurs 
Undisoured Trade Receivables - considered 200tl 30.16 5.94 3.23 10.64 49.97 
Undisputed Trade Receivables - which have significant 
increase in credit risk 
Undisnuted Trade receivable - credit imoaired 
Disnutcd Trade receivables - considered eocd 
Disputed Trade receivables - which have significant 
increase in credit risk 
Disouted Trade receivables - credit imoaircd 
Total 30.16 5.94 3.23 10.64 49.97 
Exoected credit allow:mce % 0.00% 0.00% 66.40% l00.00°/4 2.!iiJI00/4 

As at March 31 2025 ttln ereresj 
Particulars Outstandinv ror fcllowlne neriods from due dale or na ·ment 

l'i"ol due" Less than 6 !\lonths 6 months - 1 vear 1-2 vears 2-3 vears More than 3 vears Total 
Undisouted Trade Receivables - considered eocd 3.93 21.49 5.30 l.OR 3.57 R.33 45.70 
Undisputed Trade Receivables - which have significant 
increase in credit risk 
Undisnuted Trade receivable - credit imoaired 
Disnuted Trade receivables - considered eood 
Disputed Trade receivables -which have significant 
increase in credit risk 
Disnuted Trade receivables - credit imnaiml 
Total 3.93 21.49 5.30 
Exnected credit allow:mce % 0% 0% 0% 

• Comprises unbilled revenue 

8.3 Cash and cash equivalents 

Balances with banks: 
- On current accounts 
Cash on hand 
Devos its with original maturity of less than three months 

8.4 Bank balances other than cash and cash eculvalents 

Deposits with bank due to mature within twelve months from reporting date 

8.5 Other financial assets (Unsecured considered good unless otherwise stated) 

Other receivables (includes receivable from a related party, refer note JI) 
Earnest money deposit 
Bank deposits with remainiuz maturitv ofless than twelve months 
Marcin money deposit with banks and financial institutions 

Other current assets 

Advances to suppliers 
Interest accrued on others 
Preoaid expenses 

3.0H 3.57 8.33 45.70 
12% 100% 100% 27% 

{{ In crorcs} 
March 31. 2026 March 31. 2025 

!0.19 11.82 
0.29 0.JI 
3.00 0.05 

13.48 12.18 

(tin crorl'S} 
~-la[ch 31 2026 ~-Ja[s:h 311 2025 

3.01 0.90 
3.01 0.90 

(t In crorl's) 
1\·Jarch31 2026 March3112025 

1.77 
0.23 0.23 
5.88 
0.05 5.32 
6.16 7.32 

(fin er-ores} 
l\farch 31 2026 March 31 2025 

1.80 1.50 
0.30 
1.86 1.37 
3.96 2.87 

(This space has been tntentionaltv left blank) 
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Notes to F inanci al Statem ent, fo r the v e a r ended M arch 3 1 2026 

10 Equity Share capital 
l\l nrch.11 2026 

(' in cro res) 
M arch 31, 2025 

10.1 Authorised shares (Nos.) 
15,20,00,000 (March 31, 2025: 15,20,00,000) equity shares oft IOI• each 152.00 152.00 

10.2 Issued, subscribed and fullv naid-un shares (Nos.) 
13,34,81,440 (March 31, 202S: 13,34,81,440) equity shares oft IOI• each 
Total issued, subscribed and ruuy paid-up share capital 

133.48 133.4R 
IJJ.48 133.48 

10.3 Reconciliation of the number of equity shares outstanding at the beginning and at the end of the reporting year: 

At the beginning of the year 
Add: Issued during the year 
Al the end orthe year 

!\larch 31 2026 M:uch31 2025 
Nos. t' lg C[O[CS No: t' in srsrss 

13.34.81.440 133.49 9.01.53.412 90.16 
4 33.28,028 43.33 

13 34 81,440 133.49 13 34 81 440 133.49 

10.4 Tcnns/rights attached to equity shares 

Thi: Company has only one class of shares having a par value of Rs 10 p1.T share. Each holder of equity shares is entitled to one vote per share. The Company declares and pays dividends in Indian rupees. The dividend 
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. During the year the company has not declared any dividend. 

In the event or liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of'the Company, after distribution of all preferential amounts. The distribution will be in proportion to the 
number or equity shares held by shareholders. 

10.5 Shares held by holding company 
, In crores 

l\larch31 2026 l\l:lrch31 2025 
Nos. , In crorcs Nos. , in crores 

Manipa\ Health Enterprises Limited 6.87,74,115 68.77 6,87.74.115 68.77 

10.6 Details or shareholders holding more than 5% shares In the Company: 
l\larch J l, 2026 March JI, 2025 

Nos. 
Manipal Health Enterprises Limited (MHEL) (formerly known as Manipal Health Enterprises Private Limited) 
North Haven India Infrastructure Fund 
MEMG CDC Glohal Diagnostics ventures Limited 

6.87.74.115 
3.98.02.606 
I 5'.! 83 094 

% holding 
51.52% 
29.82% 
11.4S% 

Nos. 0/o holding 
6.87.74.115 
3.98.02.606 
1.52.83 094 

51.52% 
29.82% 
11.45% 

As per the records of the Company, including its register of shareholders / members and other declarations received from shareholders regarding beneficial interest, the above shareholding represent both legal and 
beneficial ownership of shares. 

10. 7 Details ofshareholding by the promoters or the company 
As at March 31, 2026 

Promoter Name 

Equity shares ofUO each rully paid up held by: 
Manipal Health Enterprises Limited (MHEL) (formerly known as Manipal Health Enterprises 
Private Limited) 

As at March 31, 2025 

Promoter Name 

Equity shares oruo each fully paid up held by: 
Manipal Health Enterprises Limited (MHEL) (formerly known as Manipal Health Enterprises 
Private Limited) 

No. of shares at the No. of shares at 
beginning or the year Change during the end of the 

the vear year % or Total Shares % change during the vear 

6,87.74.115 6,87,74, 115 51.52% 

68774115 68774115 51.52% 

No. ofshares at the No. of shares at 
beginning of the year Change during the end of the 

thevear year o/ .. orTotal Shares % change during the vear 

5.01,50,806 1,86,23,309 6,R7,74, 115 51.52% 13.95¾ 

5 01 so 806 1,86 23 309 68774115 51.52% 13.95% 

10.8 Shares allotted for consideration other than cash 
(i) There have been no issue of bonus shares. buy back of shares, issue or shares for consideration other than cash for the period of five years immediately preceding the balance sheet dale. 

10.9 Share pending Issuance I\Jarch 31 2026 
(' lncrorcs) 

March 31 2025 

Balance at the beginning of the year 
Less: Shares alloted during the year 

210.00 
210.00 

(This space has been il/1l'l11ionall,v le.fr blank) 
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II O ther equ ity 
(f in eroru } 

M arch JI 2026 M areh3l,202S 

11. l Secu rities prem ium 
Balance at the beg inn ing cfth e year 275 .30 108 .63 

A dd : O n issue or eq u ity shares 166 .67 
Ba lance at the end of the year 275 .30 275 .30 

I 1. 2 Share op ti ons ou ts tand ing accoun t 
Balance at the beg inn in g of the year 6 .82 1. 93 

Add : Shar e based eavm cn ts 3.16 4 .89 

Balance at the end of the year 9.98 6.82 

11.J Retained earntnas 
Balance at the beginning or the year (175.03) (173.79) 
Add: Profit/ {Loss) for the year 9.89 {1.24) 
Balance at the end or the year (165.14) (175.03) 

11.4 Re-measurement or defined benefit plans 
Balance at the beginning of the year (0.52) (0.03) 
Add: OCI for the year (net of tax) 0.07 !0.49) 
Balance at the end of the year (0.45) (O.S2) 

11.5 Capital reserve 
Balance al the beginning of the year {18.43) !78.43) 

(78.43) (78.43) 

41.26 28.14 

1l Non-current financial liabilities 

12.1 Non-current borrowlnzs ~t In crores) 
March JI 2026 March 31 202, 

Secured borrowings 
Tenn loan from banks (refer note 12.1.1 to 12.1.2) 62.42 74.02 

62.42 74.02 
Less: Current maturities - (12.86) (11.96) 
Tenn loans from banks 

49.56 62.06 

12.1.1 Details of principal outstanding, effective interest rate and repayment terms for borrowings from bank and financial institutions:- 

As at March 31 2026 
Particulars Interest Rate Frequency Number of Ycurofi'\luturity Principal Outstanding (net 

structured of transaction cost) 
Hnstallment 

s ... 'Cured Term loan (Bank I) MCLR + 0.05% p.a . Quarterly Upto 26 01-Apr-32 62.00 
Installments 

Secured Term loan (Bank 2) Monthly Upto 60 07-Sep-27 0.42 
CD rate+ 1.80% n.a Insrnllments 

As at March 31 2025 
Particulars Interest Rate Frequency Number of Year of i\l.aturity Principal Outslanding {net 

slructured or transaction cost) 
inslallments 

Secured Term loan {Bank 1) MCLR + 0.05% p.a. Quarterly Upto 26 01-Apr-32 73.39 
fnstallmcnts 

Secured Term loan (Bank 1) Monthly Upto 60 07-Scp-27 0.63 
CD rate+ I .RO¾ n.a Installments 

The terms and conditions of all the term loans from banks are as follows: 
12,1.2 For the year ended !\larch 31, 2026 and March 31, 2025: 

Loan 1 of Rs. 110 crores from a bank carries an interest@ MCLR + 0.05% p.a. (March 31, 2025: MCLR + 0.05% p.a.) and is secured by a first and exclusive charge over all present and future movable property plant 
and equipment and current assets pertaining to other than Jharkhand project of the Company and project funded by other lenders. 
Loan 2 of Rs. 1.06 crores from a bank carries an interest @ CD rate+ 1.80% p.a. (March 31, 2025: CD rate+ l.80% p.a.) and is secured by a first and exclusive charge over all present and future movable property 
plant and equipment and current assets pertaining to other than Jharkhand project of the Company and project funded by other lenders. 

(This space Jurs been i11te11tio11ally f<;/t blank) 
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12.2 Lease liabilities 

Opening balance 
Add: New leases during the year 
Add: Interest accrued 
Less: Interest paid 
Less: Lease paid 
Less: Lease reversals/ adjustments 

Noa-current 
Current 

(' in crores) 
March JI 2026 March 31. 2025 

10.08 11.32 
2.54 5.19 
1.06 1.17 
(1.06) (1.17) 
(3.40) (4.41) 
(0.14) (2.02) 
9.08 10.08 
6.47 7.43 
2.61 2.65 

12.2.1 Notes: 
Refer notes 2.2(h) in relation to accounting policy for leases. 
Refer note 3.1 for depreciation charge for right-of-use assets by class of underlying asset and additions to right-of-use assets and the carrying amount of right-of-use assets at the end of the reporting period by class of 
underlying asset. 
Refer note 24.1 in relation to short tenn leases and leases of low-value assets accounted for applying paragraph 6 of Ind AS 116. 
Nature of the lessee's leasing activities 
The Company has taken on lease buildings for diagnostic centres and office facilities. 
Refer note 29(c) disclosure on maturity analysis of lease payments 
Refer note 37 disclosure on cash outflows for leases liabilities 

13 Pro,·islons 
ft in crores) 

!\-larch 31 2026 March 31, 2025 
Non-current 
Provtston fur employee benefits 
Provision for gratuity (refer note 26) 2.80 2.44 

2.80 2.44 

14 Income tax 
The major components of income tax expense are: 

ft in crores) 
March 31, 2026 March 311 2025 

Current Income tax: 
Current income tux charge/ (credit) 

Deferred tax: 
Ori,rination and reversal oftemporarv differences 
Income tax expense reported in the statement of profit or loss 

(0.76) 

0.74 
0.02 

OClsection 
Deferred tax relah .. -d to items recognised in other comprehensive income during the year 
Net (gain)/ loss on remeasurement of defined benefit plan 
Income tax credit reported in OCI 

Reconciliation or tu expense and the accounrmg profit multiplied by India's domestic tax rate: 

Profit/ (loss) before tax 
At India's statutory income tax rate of 25.17% (March 31. 2025: 25.17%) 
Impact of gain on fair valuation of mutual funds which is not subject to Income Tax 
Deferred tax not recoenised on account ofno reasonable ccrtainirv of sufficient profits 
Deferred lax not recognised on loss and unabsorbed depredation 
Tax effect of non-deductible expenses 

J\larch 31 2026 
9.89 

(0.98) 
(1.53) 
3.87 
1.36 

(fin crores) 
March 31 202S 

(1.26) 

0.89 
().70) 
3.53 
0.02 
0.74 

Dderredtu 
Deferred tax assets/ {liabilities) in relation to: , In crores 

Recognised in balance sheet 

l\larch31 2026 March 31 2025 
0.16 {5.30) 

0.14 1.53 

0.13 3.09 
{0.90) {1.87) 
0.24 (0.01) 

26.07 29.94 
{25.85) {27.37) 

Recognised in profit and Ion and other 
comprehensive income 

i\lnrch31 2026 March31 2025 
Property plant equipment: Impact of difference between tax. dcpn .. xiation as per Income Tax Act, 
1961 over depreciation/ amo rtization us per Companies Act, 2013 

Impact of expenditure charged to the statement of profit und loss in the current year hut allowed for 
tax purposes on payment basis *# 
Provision for doubtful debts and advances 
Fair valuation of mutual funds 
Others 
Deferred tax on loss and unabsorbed depreciation 
Deferred tax assets not recognised on account or no reasonable certainty of sufficient profits 
Deferred tax charc:e 
Net deferred ta."< assets/ {liabilities) 

(5.46) 0.43 

1.39 

2.96 
{0.98) 
(0.25) 
3.87 
{1.53) 

{0.38) 

(0.26) 
0.89 
0.23 
3.53 

{J.70) 
0.1.i 

• Includes items under 43D such us Leave encashment, gratuity, bonus 
# Gratuity amount routed through Other Comprehensive Income pertaining to remeasurement of defined benefit pion. 

(This space has been intenttouattv left blank) 
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March 31, 2026 
(' in crorcs) 

March 311 2025 
Reflected in the balance sheet as follows: 
Deferred tex assers 
Deferred tax liabilities 
Deferred tax liabilities (net) 

0.90 
(0.90) 

7.18 
(7.18) 

(' in C(O(t'S) 
March 311 2026 March 311 2025 

Openine: balance 
Tax credit during the year recognised in profit or loss 
Tax credit during the year recognised in OCI 
Net deferred tax assets 

0.74 
(0.14) 

Unrecoanlsed deferred tax asset: 
Deferred tax assets have not been recognised in rL'SpL'CI of the following items, because it is not probable that future taxable profit will bi: availabh.: against which the Company can use the benefits therefrom. 

March 31, 2026 
(t In crorcll) 

Gross Amount Unrecognised tax effect 

Carried forward business losses 
Carried forward unabsorbed depreciation 

21.73 
81.84 

5.41 
20.60 

103.56 26.07 
Tax losses carried fonvard: 
Tax losses for which no deferred tax asset was recognised expire as follows: 

Gross Amount 
(' in crores) 

Amount Expin· Date 
Carried forward business losses 
CarriOO forward unabsorbed depreciation 

21.73 FY 2025-26 10 FY 2029-30 
81.84 Never expire 

15 Current financial liabilities 

IS.I Trade payables 
(f In crorcs) 

March 311 2026 March 311 2025 

Trade payables 
- total outstanding dues of micro enterprises and small enterprises (refer note 38) 
- total outstanding dues of creditors other than micro enterprises and small enterprises 

6.11 
34.18 

6.94 
32.63 

40.39 39.57 

(15.1.1) For details relating to payable to related parties refer note 31. 
(15.1.2) There were no disputed dUL'S to Micro enterprises and small enterprises and ether creditors. 
(15.1.3) Ageing for trade payables from the due date of payment for each of the category mentioned above: 

As at March 31 2026 
Particulars 

Total outstanding dues of micro enterprises aud small enterprises 

Total outstanding dues of creditors other than micro enterprises 
and small enrernrises 
Disputed dues of micro enterprises and small enterprises 

Disputed dues of creditors other than micro enterprises and small 
entcrorises 
Total 

As at March 31 2025 
Particulars 

Total outstanding dues of micro enterprises aml small .. mrcrpdses 

Total omstauding dues of creditors other than micro enterprises 
and small entemrises 
Disputed dues of micro enterprises and smull enterprises 

Disputed dues of creditors other than micro enterprises and small 
enlcroriscs 
Total 

Outstandin for followine: ecrtods from due date of navmcnt 
Not due Less than I year 1-2 years 2-3 years More than 3 years 

(Including provtslon for 
exuense Total 

6.21 0.00 6.21 

20.16 12.52 0.62 O.JJ 0.55 34.18 

20.16 18.73 0.62 0.33 0.55 40.39 

Outstandina for followine: neriods from due date of navmcnt 
Nol due Less than 1 year 1-2 yc-ars 2-3 years More than 3 years 

(Including pro,·ision for 
exeenser Total 

6.11 0.01 0.01 0.16 6.94 

13.54 15.57 1.42 0.43 l.67 32.63 

13.54 22.34 1.43 0.44 1.82 39.57 

(This space has been intentiouuliy left blank) 
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15 .2 S h o r t te rm b o rr ow ln e: s 

C u rr e n t mat u r it ies o f lo n g -t erm bo rr o w in gs (re fe r no te 12 .1 ) 

15.3 Other financial Jlnbllitles 

Interest accrued but not due on borrowings 
Capital creditors 
Retention money 
Security deposit 

(f In crores) 
March 311 2026 March 311 2025 

12.86 I 1.96 
12.86 11.96 

(t In crores) 
l\larch31 2026 March 31 2025 

o.oo• o.oo• 
26.56 l.47 
0.oJ 0.08 
0.16 0.15 

26.75 3.70 
• Represents value less than, 0.01 crore 

16 Other current Jiabililics 
(f In erores) 

March 31, 2026 Murch 311 2025 

Srarurory dues 
Advance from customers 
Liability towards free services (refer note ( 16. l)] 

0.99 
0.40 
0.60 

1.02 
0.68 
0.05 

1.99 I. 5 

(16.1) Represents contract liability towards rendering free services pursuant to concession agreements entered into with various hospital/medical authorities. 

17 Provisions 

J\tarch 31, 2026 
(t' In crores) 

March 31, 2025 

Provision for gratuity (refer note 26) 
Provision for compensated absences 

1.03 

1.97 

0.40 

1.58 
3.00 1.98 

(This space has been i11t,·11tio11al~v left bla11k) 
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18 Revenue from opera tions 
fin crores 

M arch 31, 2026 M arch 31, 2025 
Revenue from services * 
Diagnostic services 
Less: Discounts 

241.32 
8.38 

219.07 
7.27 

232.94 211.80 
• includes transactions with related parties (refer note 31) 

a) The revenue from contracts with customer at disaggregation is provided above. 

b) Changes in contract liabilities -Liability for free services (refer note 16) 

Balance at the beginning of the year 
Less: Revenue recognised that was included in the balance at the beginning of the year 
Add: Increase due to liability for free services (refer note 16) 
Balance at the end of the year 

Expected revenue recognition from remaining performance obligation 
- within one year 

c) Contract balances 

Receivables 
-Trade receivables (refer note 8.2) 
Contract liabilities 
- Liability for free services as per concession agreements (refer note 16) 
- Advance received from customer (refer note 16) 

March 31 2026 March 31 2025 
0.73 0.5 I 
(0.73) (0.51) 
1.00 0.73 
1.00 0.73 

1.00 0.73 

fin crores 
March 31, 2026 March 31 2025 

37.18 33.42 

0.60 0.05 
0.40 0.68 

Contract Liability represents Liability towards rendering free services pursuant to concession agreements entered into with various hospital/medical authorities and advance 
received from customers to deliver the service. 

d) Timing of revenue recognition 

Revenue recognised at a point in time 
Less: Discounts 
Total revenue from contract with customers 

19 Other income 

Profit on sale of investments in mutual funds (net) 
Fair value gain on financial instruments at FVTPL 
Other non operating income 
Gain on lease liability reversal 
Interest income 
- from banks on fixed deposits 
Interest income on financial assets at amortised cost 

20 Changes in inventories of medical consumables 

Inventory at the beginning of the year 
Less: Inventory at the end of the year 

21 Employee benefits expense 

Salaries, wages and bonus 
Contribution to provident fund and other funds (refer note 26) 
Gratuity expenses (refer note 26) 
Share based payments (refer note 27) 
Staff welfare expenses 

March 31 2026 llfarch 31 2025 
241.32 219.07 
8.38 7.27 

232.94 211.80 

fin crores 
March 31, 2026 March 31, 2025 

0.26 0.29 
3.56 3.53 
0.60 0.13 
0.03 0.51 

0.88 0.63 
0.08 0.05 
5.41 5.14 

(f In crores) 
March 31, 2026 March 31, 2025 

10.71 9.39 
(11.87) (10.71) 
I.I 1.32 

fin crorcs 
March 31, 2026 March 31, 2025 

44.74 44.06 
2.74 2.30 
0.78 0.50 
3.16 4.89 
0.71 0.72 

52.13 52.47 

(This space has been intentionally ten blank) 
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22 Finance costs 

Bank charges 
Interest 
- on loans from banks and financial institutions 
- on others (refer note 26) 
Loan processing fees 
- on financial liabilities measured at amortised cost 
Interest on lease liabilities 
Total interest expense 

23 Depreciation and amortisation expense 

Depreciation of property, plant and equipment (refer note 3.1) 
Depreciation of right-of-use assets (refer note 3.1) 
Amortisation of intangible assets (refer note 3.1) 

24 Other expenses 

Doctors professional fees * 
Test outsourced charges 
House keeping, including consumables 
Power and fuel and other utilities 
Security charges 
Rent (refer note 24.1) 
Rates and taxes 
Share issue expense 
Insurance • 
Repairs and maintenance 
- Plant and machinery 
-Others 
Advertising and sales promotion 
Travelling and conveyance 
Communication costs 
Printing and stationery 
Legal and professional fees * 
Payment to auditors (refer note 24.2) 
Bad debts written off 
Corporate Social Responsibility 
Loss on sale of assets 
Loss allowance on trade receivables (net) 
Logistics Charges 
Miscellaneous expenses 

tin crorcs 
March 31, 2026 March 31, 2025 

0.52 0.27 

5.94 6.69 
0.18 0.06 

0.08 0.09 
1.06 1.17 
7.26 8.01 
7.78 8.28 

tin crorcs 
March 31 2026 March 31 2025 

14.48 13.41 
3.36 3.66 
9.15 9.16 

26.99 26.23 

~ in crores 
March 31, 2026 March 31, 2025 

25.81 22.26 
1.78 2.09 
1.38 1.24 
6.18 6.09 
1.67 1.60 
1.45 0.87 
0.42 0.57 

0.02 
1.34 0.95 

10.74 8.85 
3.46 3.59 
2.56 2.94 
1.93 2.02 
0.49 0.50 
2.06 1.89 
5.84 6.21 
0.37 0.19 
2.21 2.60 

0.05 
0.36 1.36 
0.51 1.05 
4.83 4.36 
0.02 0.40 

75.41 71.71 
• includes transactions with related parties (refer note 31) 

24.1 Represents amounts incurred by the Company towards expenses relating to short-term leases, leases of low-value assets and ineligible OST on lease payments. Also refer note 
2.2(h). 

24.2 Payment to auditors* 
(fin crores) 

March 31, 2026 March 31, 2025 

For statutory Audit 
Other Services 

0.37 0.17 
0.02 

0.37 0.19 
*Amount inclusive of Goods and Service Tax (OST). 

(This space has been intentionally left blank) 
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25 Earnings per share (EPS) 

The following reflects the loss and share data used in the basic and diluted EPS computations: 

March 31 2026 March 31 2025 

(a) Profit attributable to the equity shareholders for basic and diluted EPS (tin crorcs) 
(b) Weighted average number of equity shares for calculating basic EPS 

Effect of dilution: 
(c) Stock option granted under ESOP Schemes 

Total weighted average number of equity shares in calculating diluted EPS 
Basic earnings per share ff) 
Diluted earnings per share (t) 

9.89 
13,34,81,440 

(1.24) 
13,34,81,440 

27,69,073 27.71,749 
13,62,50,513 13,62.53. 189 

0.74 
0.73 

(0.09) 
(0.09) 

26 Employee benefit plan 

(i) Defined contribution plan: 
Amount recognised and included in note 2 \, 'Contribution to provident and other funds' in statement of profit and loss on 2.74 crores (March 31, 2025: t 2.30 crores). 

(ii) Defined benefit plan: 
The Company has a defined benefit gratuity plan. Under this plan, every employees who are entitled as per the Gratuity Act. gets a gratuity on departure at 15 days of last drawn salary for each 
completed year of service. The grntuity plan is a funded plan and the Company makes contributions to funds maintained with an insurance company. 

The following tables summarize the components or net benefit expense recognised in the statement of profit and loss and amounts recognised in the balance sheet. 

a) Statement of profit and loss and other comprehensive income 

i) Net employee benefit expense recognised in the statement of profit or loss 
Current service cost 
Interest cost on benefit obligation 
Past service cost disclosed under exceptional item (refer note 36(c)) 
Net benefit expense charged to statement of profit or loss 

ii) Remeasurement 
Actuarial changes arising from changes in financial assumptions 
Actuarial changes arising from changes in demographic assumptions 
Experience adjustments 
Total amount recoaniscd in other comprehensive income 

b) Balance Sheet 
Defined benefit obllzution 
Non current 
Current 
Plan liability 

c) Change in projected benefit obligations 
Defined benefit obligation at the beginning of the year 
Interest cost 
Current service cost 
Past service cost disclosed under exceptional item 
Remeasurement of(gain)/\oss in other comprehensive income: 
Benefits paid 
Actuarial loss arising from change in financial assumptions 
Actuarial loss arising from change in demographic assumptions 
Actuarial loss on account of experience adjustments 
Obligations at the end of the year 

fin crorcs) 
March 31, 2026 March 31, 2025 

0.78 0.50 
0.18 0.06 
0.62 
1.59 0.56 

0.01 0.09 
(0.09) 0.18 
O.oJ O.'>:! 
0.07 0.49 

2.80 2.44 
1.03 0.40 
3.82 2.84 

2.84 2.11 
0.18 0.06 
0.78 0.50 
0.62 

(0.54) (0.32) 
0.01 0.09 
(0.09) 0.18 
0.01 0.22 
3.82 2.84 



d) The principal assumptions used in determining gratuity liability for the Company'5 plan arc shown below: 

March JI 2026 March 31 2025 
Discount rate 6.50% 6.55% 
Increase in compensation cost 5.00% 5.00% 
Retirement age 60 years 60 years 
Employee turnover - for all age groups: 

A2c (Years) March 31 2026 Murch 31 2025 
21 -JO 36.00% 21.50% 
JI -34 32.90% 22.80% 
35 -40 32.00% 15.90% 
41-44 25.40% 11.70% 
45 -50 3~.00% 9.30% 
51 -54 40.00% 40.00% 
55 -59 0.00% 25.00% 

As per Indian Assured lives Mortality {2012-14) Ult table (March 31, 2025: Indian Assured lives Mortality (2012-14) Ult table) 
The estimates of future salary increases, considered in actuarial valuation take account of inflation, seniority, promotion and other relevant foe tors, such as supply and demand in the employment 
market. 

Sensitivity analysis 
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit obligation by the 
amounts shown below: 

0.5% Decrease 0.5% Increase 
March 31, 2026 l\forch 31, 2025 March 31, 2026 March 31, 2025 

Discount rate 
Future salary growth 

1.62% 2.74% 
(1.60)% (2.66)% 

(1.57)% 
1.63% 

(2.61)% 
2.77% 

Maturity proflle of defined benefit obli,zatlon: 
(tin crores) 

March 31. 2026 March 31 2025 
Within I year 
Between 2 and 5 years 
Between 6 and IO years 
Beyond IO years 

The average duration of the defined benefit plan obligation at the end of the reporting period is 3.19 years (March 31, 2025: 5.36 years). 

I.OJ 
2.82 
0.69 
0.26 

0.40 
1.72 
0.94 
1.23 

(This space has been intentionaltv left blank) 
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27 Employee Stock option plans 

The Company provides share-based payment schemes to its employees. The relevant details of respective schemes and grants are as below. 

n Hcalthmap Diagnostics Private Stock Option Scheme - 2020 ('ESOP Scheme') 

During the year ended March 31, 2021, the board of directors approved equity settled Stock Option Scheme - 2020 ('ESOP Scheme') for issue of stock options to the key employees and directors of the 
Company. According to the ESOP scheme, the employee and directors selected by the Board of Directors from time to time are entitled to options, subject to satisfaction of the prescribed vesting conditions 
based on perfonnancc and passage of time. The contractual life (comprising the vesting period and the exercise period) of options granted is 6 years from the date of grant. 

The relevant terms of the grant as per the new ESOP Scheme are as below: 

Vesting period 
Exercise period 
Exercise price 
Fair value of options as per Black Scholes model 

I to 4 years 
I to 6 years from the date of grant 
Ranges from ~ 25 to ~ 45 per option 
Ranges from t I 0.69 to~ 32.85 per option 

Outstanding at the beginning of the year 
Granted during the year 
Exercised during the year 
Outstanding at the end of the year 
Exercisable at the end of the year 

TI1e weighted average remaining contractual life of the stock options outstanding as at March 31, 2026 is 0.46 years (March 31, 2025: 3.78 years). 

The following tables list the inputs to the models used for the years ended March 31, 2026 and March 31, 2025, respectively: 

March 31 2026 March 31, 2025 
No. of options Weighted Average No. of options Weighted Average Exercise 

Exercise Price(~) Price(~) 
43,30,000 33 [6,20,000 25 
6,33,914 45 27,10,000 38 

49,63,9[4 35 43,30,000 33 
49,63,914 35 25,80,000 25 

Weighted average fair values at the measurement date 
Expected volatility(%) 
Risk free interest rate(%) 
Dividend yield 
Expected life of the options (years) 
Weighted average share price (f) 
Model used 

March 31, 2026 March 31, 2025 
17.[3 l6.66 

28.36% 28.36% 
6.84% 6.84% 

Nil Nil 
4 years 4years 
44.41 43.26 

Black Scholes Black Scholes 

The expected life of the options is based on current expectations and is not necessarily indicative of exercise pattems that may occur. The expected volatility is based on historical volatility of listed companies 
in similar industry, which may not necessarily be the actual outcome. 

The expense recognised for employee services received during the year is given below: 

March 31, 2026 
(Rs in crores) 

March 31, 2025 

Expense arising from equity settled share based payment transactions (refer note 21) 3.16 4.89 
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28 Fair values and hierarchy 

Accounting classification and fair value of financial instruments is as follows. The Company uses the following hierarchy for detennining and disclosing the fair value of financial instruments by valuation 
technique: 

Level I -Quoted prices (unadjusted) in active markets for identical assets or liabilities. 

Level 2 - Inputs other than quoted prices included within Level I that arc observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). 

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs). 

The following methods and assumptions were used to estimate the fair value: 

- The fair value of the quoted mutual funds are at Level I of Fair value hierarchy and are measured based on Net Asset Value (NAV) in active markets at the reporting date. 

-The fair value of the financial assets (other than mutual funds) and financial liabilities were based on amortised cost at the reporting date. 

The following table provides the fair value measurement hierarchy of financial assets and liabilities of the Company: 

Quantitative disclosures fair value measurement hierarchy valued as at March 31, 2026: 

March 31, 2026 Note 

Finam:ial assets (at FVTPL} 
Investment in mutual funds (quoted) 8.1 

Financial assets not measured at fair value 
Other financial assets (non-current) 4.1 

Financial liabilities not measured at fair value 
Borrowings 12.1 

Quantitative disclosures fair value measurement hierarchy valued as at March 31, 2025: 

l\.farch 31. 2025 Note 

Financial assets (at FVTPL) 
Investment in mutual funds (quoted) 8.1 

Financial assets not measured at fair value 
Other financial assets (non-current) 4.1 

Financial liabilities not measured at fair value 
Borrowings 12.1 

Set out below, is a comparison by class of the carrying amounts and fair value of the Company's financial instmments: 

As at March 31, 2026 
Note 

Financial assets*: 
Loans (non-current) 
Other financial assets (non-current) 
Investment in mutual funds (quoted) 
Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Other financial assets (current) 

4,2 
4.1 
8.1 
8.2 
8.3 
8.4 
8.5 

Financial liabilities: 
Borrowings (non-current and current) 
Lease liabilities (non-current and current) 
Trade payables 
Other financial liabilities (current) 

12.1 
12.2 
IS.I 
15.3 

Level I Level 2 Level 3 Total 

60.67 60.67 

60.67 60.67 

8.30 8.30 
8.30 8.30 

62.42 62.42 
62.42 62.42 

Level 1 Level 2 Level 3 Total 

55.85 55.85 

55.85 55.85 

6.47 6.47 
6.47 6.47 

74.02 74,02 
74.02 74.02 

FVTPL Amortised Cost Total 

8.30 8.30 
60.67 60.67 

37.18 37.18 
13.48 13.48 
3.01 3.01 
6.16 6.16 

60.67 68.13 128.80 

62.42 62.42 
9.08 9.08 

40.39 40.39 
26.75 26.75 

138.64 138.64 
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As at March 31, 2025 

Note 
Financial assets*: 
Loans (non-current) 

· Other financial assets (non-current) 
Investment in mutual funds (quoted) 
Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Other financial assets (current) 

4.2 
4.1 
8.1 
8.2 
8.3 
8.4 
8.5 

Financial liabilities: 
Borrowings (non-current and current) 
Leese liabilities (non-current and current) 
Trade payables 
Other financial liabilities (current) 

12.1 
12.2 
IS.I 
15.3 

Carrving value 
FVTPL Amortised Cost Totnl 

6.47 6.47 
55.85 55.85 

33.42 33.42 
12.18 12.18 
0.90 0.90 
1.32 7.32 

55.85 60.29 116.14 

74.02 74.02 
10.08 10.08 
39.57 39.57 
3.70 3.70 

127.37 127.37 

•excludes investment in subsidiary company 

The Company does not hove any financial instruments which are measured at FVTOCf. 

There have been no transfers among Level I, Level 2 and Level 3 during the current and previous year. 

The Company considers that the carrying amounts of current financial assets and current financial liabilities recognised in the Financial Statements at amortized cost will reasonably approximate their fair 
values. The fair value of non-current financial assets and liabilities (Loans, other financial assets, borrowings and lease liabilities) has been measured based on the present value of expected payments, 
discounted using a risk-adjusted discount rate. 
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29 · Financial risk management 
The Company's principal financial liabilities, comprise loans and borrowings, including lease liabilities and trade and other payables. The main purpose of these financial liabilities is 
to finance the Company's operations. The Company's principal financial assets include loans, investments, trade and other receivables and cash and cash equivalents and bank 
balances other than cash and cash equivalents that arc derived directly from its operations. 

The Company's activities expose it to market risk, credit risk and liquidity risk. The Company's management oversees the management of these risk and works towards minimizing the 
potential adverse effects. if any. on its financial performance. 

A. Market Rlsk 
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises of interest rare risk. 
Financial instruments affected by market risk include loans and borrowings, payables and deposits. The sensitivity analyses in the following sections relate to the position as at March 
31, 2026 and March 31, 2025. The sensitivity of the relevant Profit and Loss item is the effect of the assumed changes in the respective market risks. This is based on the financial 
assets and financial liabilities held as at March 31, 2026 and March 31, 2025. 

(i) Interest rate risk 
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company's exposure to the 
risk of changes in market interest rates relates primarily to the Company's long-term debt obligations with floating interest rates in form of Tenn loans. The Company monitors the 
movement in interest rates on an ongoing basis. 

Exposure to interest rate risk 
The interest rate profile of the Company's interest-bearing financial instruments are as follows: 

Fixed rate Instruments 
Financial asset 
Deposits with banks due to mature after twelve months from the reporting date 
Bank Deposits due to mature within twelve months from the reporting date 

Financial liability 
Borrowings (non-current and current) 

Variable rate instruments 
Financial asset 
Investments in mutual funds (quoted) 

MmhJI 2026 March 31 2025 

6.33 4.65 
3.01 0.90 

March JI 2026 March 31. 2025 

60.67 55.85 

62.42 74.02 
Financial liability 
Borrowings (non-current and current) 

Sensitivity analysis for variable rate instruments 
Based on the closing balance of variable rate instruments, an decrease/increase in interest rate by 1%, with all other variables remaining constant would result in decrease/increase in 
interest cost by f 0.02 crores (year ended March 31, 2025: ~ 0.18 crores). 

{ii) Foreign currency risk 
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Company's exposure 
to the risk of changes in foreign exchange rates relates primarily to the Company's operating activities (when revenue or expense is denominated in a foreign currency), the Company's 
net investments in foreign subsidiaries and financial guarantees given to foreign subsidiaries. The Company monitors foreign exchange rates on an ongoing basis. 

Particulars of unhcdgcd foreign currency exposure as at the reporting date: 

ParticuJars March 31 2026 March 31 2025 
USD lmllllon) I If in croresl USDlmillionl I lf in crorcsl 

Imnort trade navable ,usm - I 0.21 I 1.77 
Trade receivable (USO) O.Q2 I 0.15 0.01 I 0.11 

Foreign currency risk sensitivity 
The sensitivity of profit or loss to changes in exchange rates arises mainly from foreign currency denominated financial instruments. The following table demonstrates the sensitivity to 
a reasonably possible change in USO exchange rates, with all other variables held constant: 
Depreciation oflNR against USO by I% results in decrease in profit before tax by t Nil (March 31, 2025: t Nil) and appreciation of INR against USD by 1 % results in increase by 
such amount. 

t;0"flqv1. <? ~ 
' ' ·,, 
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B. Credit risk 
Credit risk is the risk that the counterparty will not meet its obligation under a financial instrument or customer contract, leading to financial loss. The credit risk arises principally from 
its trade receivables, cash and cash equivalents and financial assets. 

Credit risk is controlled by analysing credit limits and creditworthiness of customers on a continuous basis to whom credit has been granted after obtaining necessary approvals for 
credit. The collection from the trade receivables are monitored on a continuous basis by the management. 

(i) Trade and other receivables: 
The Company establishes an allowance for impairment that represents its estimate of expected losses in respect of trade and other receivables based on the past and the recent 
collection trend. The maximum exposure to credit risk as at reporting date is primarily from trade receivables amounting to~ 37.18 crores (March 31. 2025: t 33.42 crores). The 
movement in allowance for impairment in respect of trade and other receivables during the year was as follows: 

(tin crores) 
March 31, 2026 March 31, 2025 

Allowance for credit loss 
Opening balance 
Loss allowance on trade receivables (net) 
Closing balance 

12,28 
0.51 

11.23 
1.05 

12.79 12.28 

The Company docs not have any significant concentration of credit risk. Further, company has no single customer which accounts for 10% or more of the total trade receivables at each 
reporting date. 

(ii) Financial instruments and deposits: 
Credit risk on cash and cash equivalents and inter-company deposits is limited as the Company generally transacts with banks with high credit ratings assigned by international and 
domestic credit rating agencies and its own subsidiaries. Investments of surplus funds, temporarily, arc made only with approved counterpartics, who meet the minimum threshold 
requirements under the counterparty risk assessment process. 

C. Liquidity risk 
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another 
financial asset. The Company's approach to managing liquidity is to ensure, as far as possible. that it will have sufficient liquidity to meet its liabilities when they are due, under both 
normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation. [Also refer going concern note 2.l(b)) 

The table below summarises the maturity profile of the Company's financial llnbtlitles based on undiscounted contractual payments: 

Borrowings (includes current maturities cf long-term borrowings) 
Lease liabilities (non-current and current) 
Trade payables 
Other financial liabilities 

Borrowings (includes current maturities of long-term borrowings) 
Lease liabilities (non-current and current) 
Trade payables 
Other financial liabilities 

t In crores 
March JI, 2026 

Less than t vear More than 1 year Total 
17.95 57.65 75.61 
3.40 8.47 11.87 

40.39 40.39 
26.75 26.75 

March JI, 2025 
Less than 1 vcar More than I year Total 

18.23 75.25 93.47 
5.14 10.91 16.06 

39.57 39,57 
3.70 3.70 

(This space has been intentionally left blank) 
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30 Capital management 

The primary objective of Company's capital management is to ensure that it maintains an optimum financing structure and healthy returns in order to support its business and maximize shareholder 
value. 

The Company manages its capital strncture and makes adjustments, in light of the changes in economic conditions or business requirements. The Company monitors capital using a gearing ratio 
which is net debt divided by total equity plus net debt as shown below . 
• Net debt includes borrowings and lease liabilities (long term and short term) less cash and cash equivalents and 
- Total equity comprises of issued share capital and all other equity components attributable to equity share holder. 

Borrowings (including current maturities) (refer note 12.1 and 15.2) 
Lease liabilities (refernote 12.2) 
Less: cash and cash equivalents (refer note 8.3) 
Less: Investment in mutual funds (quoted) (refer note 8.1) 
Net debt (A) (including lease liabilities)# 

Total equity attributable to the equity share holders of the Company (refer note 10 and I I) 
Total capital (BJ 

Capital and net debt (C= A+ BJ 

Gearing ratio (D= A/ CJ 
# Investments in mutual funds are adjusted as the Company may use these investments for strategic purposes including payment of debt 

(This space has been intentionally le.ft blank) 

(tin crores) 
March 31, 2026 March 3 I, 2025 

62.42 74.02 
9.08 10.08 

(13.48) (12.18) 
(60.67) (55.85) 
(2.65) 16.07 

174.74 161.62 
174.74 161.62 

172.09 177.69 

-2% 9% 
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31 Related party disclosures 

(a) Names of related parties where control exists irrespective of whether transactions have occurred or not: 

Holdin Com an Mani al Health Ente rises Limited fonnerl known as Mani al Health Ente rises Private Limited) 
Enti with Si ificant lnfluence North Haven India Infrastructure Fund 

(b) Names ofother related parties as per Ind AS 24: 

Fellow subsidiaries -Manipal Hospitals (Dwarka) Private Limited 
-Manioal Hospitals Private Limited 

Other related parties (Enterprise over which KMP has significant influence) Taiki Consulting Private Limited 
TM! Healthcare Private Limited (unto March 25, 2025) 

Other related parties (Enterprise under significant influence of ultimate holding - MEMG International India Private Limited, India 
company/ holding company) - Manipal Cigna Health Insurance Company Limited 

- Mani pal Academy of Higher Education 
- iGenetic Diagnostics Private Limited 

Key Management Personnel Raja Venkataraman, Director 
Ramoji Tejomurtula, Director 
Harinarayan Shanna, Director 
Raja Parthasarathy, Director 
Neha Saraf, Director 
Arunima Patel, Director (w.e.fDecember 05, 2024) 
Mohan Kumar, Independent Director (w.e.fMarch 03, 2026) 
Kapil Aggrawal, Independent Director (w.e.fMarch 03, 2026) 

(c) Names of additional related parties as per Companies Act, 2013 with whom transactions have taken place during the year: 

Chief Executive Officer 
ChiefFinancial Officer 
Com an Secreta 

Transactions with the above related parties during the year were: 
t' in crores 

Name of related party Nature of balances 
Manipal Health Enterprises Limited (formerly known as Manipal Health Enterprises 
Private Limited 

March 311 2026 March 31, 2025 

Revenue from operations 7.79 7.10 

Manipal Hospitals (Dwarka) Private Limited Revenue from operations 3.02 2.79 

Manipal Hospitals Private Limited Revenue from operations 0.88 1.09 

Taiki Consulting Private Limited Consultancy fee 0.42 0.42 
TM! Healthcare Private Limited Revenue from operations 3.64 

Electricit Ex enses 0.11 
MEMG International India Private Limited Back office charges/royalties 1.20 0.77 
Manipal Academy of Higher Education Revenue from operations 4.49 4.50 

Telere ortin ex ense 1.08 0.94 
iGenetic Diagnostics Private Limited 
Manipal Cigna Health Insurance Company Limited 

A.mount paid on behalfofrelated parties 0.29 0.35 
Insurance expenses 0.91 0. 79 

Key Management Personnel "' Short-term employee benefits 2.77 2.48 
Legal and professional fees 0.89 0.89 

• The remuneration [excluding share based payments t 3.16 crores (March 31, 2025: ~ 4.89 crores (refer note 27)] to the key management personnel does not include the provisions made, as they are 
determined on an actuarial basis for the Company as a whole. 

Balances payable to related parties are as follows: 
tin crores 

Name of related party Nature of balances March 31, 2026 March 311 2025 

MEMG International India Private Limited 
Manipal Academy of Higher Education 

Trade payables 0.64 0.74 
0.41 0.25 

Taiki Consulting Private Limited 
Trade payables 
Trade payables 0.03 0.03 

TM! Healthcare Private Limited Trade payables 0.20 

Balances receivable from related parties are as follows: 

Manipal Health Enterprises Limited (formerly known as Manipal Health Enterprises 
Private Limited) 

Trade receivables 1.19 1.33 

Manipal Hospitals Private Limited Trade receivables 0.29 0.52 
Manipal Hospitals (Dwarka) Private Limited Trade receivables 0.78 0.73 
Manipal Academy of Higher Education Trade receivables 0.81 0.71 
TM! Healthcare Private Limited Trade receivables 1.21 
iGenetic Diagnostics Private Limited Other receivables 1.77 

Terms and conditions of transactions with related parties 

The sales/purchase, income/expenses, loans given/to related parties are made on terms equivalent to those that prevail in arm's length transactions. Doring the current and previous years, the 
Company has not recorded any impairment of receivables relating to amounts owed by related parties. This assessment is undertaken each financial year through examining the financial position of 
the related party and the market in which the related party operates. 

• I I l 
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32 Business combination 

A. Igenetic Diagnostics Private Limited 
On September 13, 2024, National Company Law Tribunal (NCLT) has approved the Scheme of Arrangement ("the Scheme") of Hcalthmap Diagnostics Private Limited ("the Resulting Company" or 
"the Company") and I genetic Diagnostics Private Limited ("the Dcmcrged Company" or "!genetic") for transfer of the diagnostic business of Igenctic , with the Company with the appointed date of April 
01, 2022. The merger being under acquisition method, has been accounted in accordance with Ind AS 103 Business Combinations. 

The arrangement will help in leveraging the combined resources, reaping the benefits in the form of higher net worth, combined cash pool resulting in greater integration, financial strength and flexibility 
of.the diagnostic business, which will help in improving the comperitve position of the combined entity 

The arrangement will lead to synergies of operations and will help the diagnostic business in reaping the economies of scale, improving organizational capability to enable the entity 10 compete in an 
increasingly competitive healthcare industry. 

The arrangement has been accounted under the "acquisition method" as per Ind AS I 03 "Business Combinations". Pursuant to the Scheme. the assets and liabilities or diagnostics business of Igcnctic as 
at April 01. 2022 have been incorporated in the financial statements ('Restated') of the Company at their respective fair values. The difference between the purchase consideration and the value of net 
assets acquired is adjusted against "goodwill". 

(a) Details or acquisition 

Particulars Ac ulsitlon tv c 
Acqusition of Diagnostic Business oflgenetie Diagnostics Private Limited Acquisition method 

(b) Consideration transferred 

f In crores 
Particulars Amount 
Issue of Equity Shares 210.00 

(c) Details or assets acquired and liabilities recognised as at April 01, 2022 
f In crores) 

Valuation 
methodolo 

Acqulree's carrying 
amount 

Fair value 
ad ustments 

Amount 

Non- current assets 
Property, plant and equipment 
Right-of-use assets 
Intangible assets 
Other financial assets (non-current) 
Income tax. assets (net) 
Other non-current assets 

Fair value 
Book value• 
Fair value 
Book value• 
Book value• 
Book value• 

4.44 
5.17 
O,OJ 
0.88 
1.76 
0.00 

1.56 

71.30 

6.00 
5.17 
71.33 
0.88 
1.76 
0.00 

Current assets 
Inventories 
Trade receivables 
Cush and cash equivalents 
Other financial assets (current) 
Other current assets 
Total assets 

Book value• 
Book value• 
Book value• 
Book value• 
Book value• 

1.79 
7.80 
0.21 
1.97 
0.19 

1.79 
7.80 
0.21 
1.97 
0.19 

A 24.24 72.86 97.10 

Non-current lialJilities 
Lease liabilities 
Long term provisions 

Current liabilities 
lease liabilities 
T radc payables 
Other financial liabilities 
Other current liabilities 
Provisions 
Total liabilities 

Net assets acquired 

Book value• 3.72 
Book value• 0.23 

Book value• 1.72 
Book value• 5.49 
Book value• 0.16 
Book value• 1.79 
Book value• 0.04 

B 13.15 

(A-8) 11.09 

3.72 
0.23 

1.72 
5.49 
0.16 
1.79 
0.04 
13.15 

72.86 83.95 

(d) Goodwill urtstna on acquisition 
f In crores 

Particulars Amount 
Consideration trausfcrrcd= 
Less: Carrying amount of net assets acquired 
Excess debited to goodwill# 

210.00 
(83.95) 
126.05 

• Book values represent fair values as the assets will be realised and the liabilities will be settled at the book value post the acquisition. 
# GoodwilJ is attributable to the expected increase in market share and the synergies expected to be achieved from acquisition of diagnostics business from Igenetic. Goodwill is not income tax 
deductible. 

}genetic has disputed Income tax Demand raised by Income tax. authorities for the assessment years 2016-17. It has filed appeal before CIT (Appeals) and also filed rectification application against the 
said order. The aggregate amount ofdispuled tax not provided for is Rs. 3.47 crores. Igenetic expects no outflow of economic resources in respect of the above and therefore no provision is made in 
respect thereof. 

••Asper the scheme of arrangemnet order, 25,846 Equity Shares of~ 10 each will be issued by HDPL to shareholder of fgenetic against 102 Equity Shares of~I00 each. 

The company has received an approval for the scheme of arrangement dated September 13. 2024 from the NCLT i.e. after the year ended March 31, 2023. As the approval recieved after the year ended 
March 31, 2024, shares will be issued subsequently in the ratio of 102: 25846 by l-lDPL to the Igcnctic (25846 shares will be issued in the l-lDPL as against the shares of 102 in lgenctic). Pending 
issuance of shares by HDPL. the purchase conisderation payable is shown as Share Pending Issue under equity for the year ended March 31, 2024. 

(This space has been tntentionatty left blank) 
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32 B. Common control business combination 

On December 22. 2024, Reginal Director - South East Region has approved the Scheme of Amalgamation ("the Scheme") of Healthmap Diagnostics Private Limited ("the Transferee Company" or "the 
Company") and Medcis Pathlabs lndin Private Limited ("the Trnnsferor Company" or "Medcis"), with the Company with the appointed date of April 01, 2024. The merger being under common control, has 
been accounted in accordance with Appendix C of Ind AS 103 Business Ccmbinatious. 

The amalgamation will help in leveraging the combined resources, reaping the benefits in the form of higher net worth, combined cash pool resulting in greater integration, financial strength and flexibility of 
the merged entity, which will help in improving the compctitve position of the combined entity 

The amalgamation will lead to synergies of operations and will help the merged entity in reaping the economies of scale, improving organizational capability to enable the entity to compete in an increasingly 
competitive healthcare industry. 

The amaglamation has been accounted under the "Pooling ofinterest" method as prescribed under the Appendix C of Indian Accounting Standard (Ind AS) 103 "Business Combinations". Pursuant to the 
Scheme, the assets and liabilities ofMedcis as at April 01, 2023 have been incorporated in the financial statements ('Restated') of the Company at their respective book values as appearing in the financials 
statements of the Company. The difference between the purchase consideration and the value of net assets acquired is adjusted againsl "Capital reserve" as prescribed under para 12 of Appendix C of ind AS 
I 03 "Business Combinations. 

(a) Details of ::icqulsitlon 

Particulars Ac uisition t e 
Acquisition ofMedcis Path labs India Private Limited 

(b) Consideration transferred 

Common control 

t In crores 
Particulars Amount 
Issue of Equity Shares at nominal value 

(c) Details of assets acquired and liabilities recognised as at April 01, 2023 
(~ In crorcs) 

Non- current assets 
Property, plant and equipment 
Capital work-in progress 
Right-of-use assets 
Other financial assets 
Deferred tax assets (net) 

Amountj 

5.08 
0.01 
4.58 
0.34 
0.48 

Current assets 
Inventories 
Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Other current assets 
Total assets 

3.70 
6.28 
2.36 
2.03 
1.77 

A 26.63 

Non-current liabititlcs 
Borrowings 
Lease liabilities 
Long tcmi provisions 

Current liabilities 
Borrowings 
Lease liabilities 
Trade payables 
Other current liabilities 
Provisions 
Total liabilities 

0.03 
3.61 
0.38 

0.02 
1.37 
2.72 
1.74 
1.93 

B 11.80 

Net assets acquired (A-B) ======="'14;;·;;;83= 

(d) Capital reserve arising on acquisition 
t In crorcs) 

Particulars Amount 
Considerntion transferred 
Less: Carrying amount of net assets acquired 
Add; Reserves taken over 
Less: Cancellation of investment held by the Company in Medcis 
Excess credited to capital reserve 

14.83 
(13.27) 
(79.98) 
78.43 

The entire equity share capital ofTransferror Company is held by the Transferee Company. Upon the scheme becoming effective, the investment made by the Transferree Company in the equity share capital 
of the Transfcrror Company shall stand cancelled and no shares shall be issued or cash be paid to the Transferee Company. 

(This space has been intenttonatty left blank) 
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33 Conttnacnt llabllilics 

March 31, 2026 
(t In crores} 

l\lnrch31 2025 
Bank Guarantees (refer note 33.1) 
Income lax demand (refer note 33.2) 

9.56 
l.41 

4.23 
3.47 

13.03 7.70 

33.1 It represents performance guarantees issued in connection with concession agreement entered with various Government hospital/ medical authorities. 

33.2 The Company has disputed Income tax Demand raised by Income tax authorities for the assessment years 2016-17. Company has filed appeal before CIT {Appeals) and also filed rectification application against 
the said order. The aggregate amount or disputed tax not provided for is ? 3.47 crores. Company expects no outflow or economic resources in respect of the above and therefore no provision is made in respect 
thereof. 
Pending resolution of the respective proceedings, it is not practicable for the Company to estimate the timi.ngs of cash outflows, if any, in respect of the above as it is determinable only on receipt of 
judgements/decisions pending with various forums/authorities. 

34 Capital commitments and other commitments 

34.1 The Company has a commitment towards purchase of capital assets or~ 88.06 crcrcs (March 31, 2025: ~ 0.33 crorcs). 
34.2 The Company has entered into Concession Agreements with select government medical colleges and district hospitals ('District Hospitals') of Haryanu, Jharkhand and Odishu Govermnent for development, 

operation and maintenance of imaging diagnostic centres on PPP basis. The District Hospitals have provided rent free accommodation to the Company to establish these imaging diagnostic centres. In lieu of this, 
the Company has committed for the following over the term of the Concession Agreement: 

- for Haryana perform agreed number or scans free or charge for the patients referred by the District Hospitals. 

34.3 As al March 31, 2025, pursuant to agreement with Jharkhand Medical and Health Infrastructure Development and Procurement Corporation, the Company is required to start and operate I more centre, post 
receipt of letter or allotment of the site for the respective centre from respective sadar hospital in Jharkhand. The Company is yet to receive the letter or allotment of the site from the Government. 

35 Scarncnt Rcnortlna 
The Board of Directors of the Company has been identified as the Chief Operating Decision Maker (CODM) as defined by Ind AS 108, Operating Segments. The Company operates in a single business and 
geographical segment (diagnostic services in India) and the CODM reviews the financial information at an entity level. Hence, the Company has determined that disclosures given at the entity level suffices the 
disclosure requirements of lnd AS I 08. 

Refer note I. 

36 Exceptional Items: 

{a) The Company has incurred certain project foes, legal and professional fees towards its executed/ planned business expansion/ merger amounting tot 1.43 crcres (March 31, 2025: t 0.83 crorcs). 

(b) During the ycer ended March 31, 2026, the Company has written off certain receivables from lgcnctic amounting to ( 2.04 crorcs, which were considered no longer recoverable based on management's 
assessment. 
(c) On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational 
Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. 

The Company has assessed the financial implications of these changes, based on the best available information and in line with guidance provided by the Institute of Chartered Accountants of India, which has 
resulted in increase of provision for employee benefits by? 0.62 crores. Considering the impact arising out of an enactment of the new legislation is an event of nou-recurrlng nature, the Company has presented 
this incremental amount as "Irupuct of Labour Codes" under "Exceptional Item" in the Statement of Standalone Profit and Loss for the year ended March 31. 2026. 

The Company continues to monitor the finalisation of relevant rules and clerifications from the Government on all aspects of the labour codes and would accordingly take necessary steps for compliance thereof 
and also provide appropriate accounting effect on the basis of such developments, as needed. 

(d) During the year ended March 3 l, 2025, a project development fee of~ 1.57 crorcs has been accrued, which is to be paid to the International Finance Corporation for providing assistance to the Government of 
Maharashtra in managing the lender process for the Maharashtra Radiology Centres. Following this process, HDPL was awarded the radiology Public-Private Partnership (PPP} contract. 

37 Reconciliation of movements of liabilities to cash flows arising from financial liabilities 

Debt as at April 01, 2025 
Interest accrued but not due as at April O I, 2025 
Additions 
Cash nows including Interest paid 
- Proceeds from borrowings 
- Repayment of borrowings 
- lnterest paid 
Other changes 
- Ind AS adjustment with respect lo unamortised loan processing charges 
- Less: Lease reversals/ adjustments 
- Interest expense 
Interest accrued but not due as at March 31, 2026 
Debt as at March 31, 2026 

Debi as at April 01, 2024 
Interest accrned but not due as at April 01, 2024 
Additions 
Cash nows inctudlna Interest paid 
- Proc ... '005 from borrowings 
- Repayment of borrowings 
• Interest paid 
Other changes 
- Ind AS adjustment with respect to unnmortised loan processing charges 
- Less: Lease reversals/ adjustments 
- Interest expense 
Interest accrued but not due as at March 31, 2025 
Debt as at March 31, 2025 

t In erores 
Term loans Lease liabllilv Total 

14.02 10.08 84.10 

2.54 2.54 

(11.68) (3.40) (15.08) 
(5.94) (1.06) (1.00) 

0.08 0.08 
(0.14) (0.14) 

5.94 1.06 1.00 

62.42 9.08 71.50 

f In crores 
Termloans Lease llnbilltv Total 

16.62 11.32 81.94 

5.19 5.19 

8.25 8.25 
(10.94) (4.41) (15.H) 
(6.68) (1.17) (7.85) 

0.09 0.09 
(2.02) (2.02) 

6.69 1.11 1.86 

74.03 10.08 84.11 
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38 Dues to J\·ticro and Small Enterprises as per the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED): 

l\larch3I, 2026 !\larch 311 2025 

(i) Principal amount due to suppliers registered under the MS~fED Act and remaining unpaid as at year end 
(ii) Interest due to suppliers registered under the ~fSMED Acl and remaining unpnid as at year end 
(iii) Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year 
(iv) Interest paid, other 1han under Section 16 of MSMED Act, 10 suppliers registered under the MSMED Act, beyond the appointed day during the year 
(v) Interest paid, under Section 16 ofMSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the year 
(vi) Interest due and payable towards suppliers registered under MSMED Act, for payments already made 
(vii) Further interest remaining due and payable for curlier years 

6.21 6.94 

39 ;\counting ratios 

I) Current ratio 
The current ratio is used to assess a company's short term liquidity. It is calculated by dividing the current assets by current liabilities. 

Ii) Debt-equity ratio 
"Total Debt" is defined as aggregate of non-current borrowings and current maturities of long tenn-borrowings and total equity includes issued capital and all other equity reserves. 

iii) Debt service coverage ratio 
The Debt Service Coverage Ratio (DSCR) measures the ability of a company to use hs operating income to repay all its debt obligations, including repayment of principal end interest on both short-term end long­ 
tcnn debt. It is calculated by dividing net operating income by the total debt service (Interest and principal). 

iv) Return on equlty ratio 
Equal to profit for the year divided by the equity during that year, and is expressed as a percentage. 

v) lnvcnton· turnover ratio 
Inventory turnover indicates the rate at which a company sells and replaces its stock of goods during a particular period. The inventory turnover ratio formula is the cost of goods sold divided by the average 
inventory for the same period. 

Yi) Trade receivables turnover ratio 
Accounts receivable tumovcr ratio is calculated b)' dividing your revenue from operation by your average accounts receivable. The ratio is used to measure how effective a company is at extending credits and 
collecting debts. 

vii) Trade payables turnover ratio 
This ratio is used to measure the number of times the business is paying off its creditors or suppliers in an accounting period. It is computed by dividing the total purchases by average accounts payable. 

viii) Net capital turnover ratio 
It is calculated by dividing annual sales by average stockholder equity (net worth). The ratio indicates how much a company could grow its current capital investment level. 

Ix) Net profit ratio 
The net profit percentage is the ratio of afler-tax profits to net sales. It reveals the remaining profit after all costs of production, administration, and financing have been deducted from sales, end income taxes 
recognized 

x) Return on caplrnl emploved 
Return on Capital Employed is calculated by dividing our EBIT during a given period by dpital Em~loyed (net worth, total debt and deferred tax liability) during that period. 

xi) Return on investment 
Return on investment (ROI) is a performance measure used to evaluate the efficiency or profitability of an investment or compare the efficiency of u number of diITercnt invcstments.'To calculate ROI. the benefit 
(or return) ofan invcslmenl is divided by the cost of the investment. 

Ratio Numerator Denominator Asat Asat ¾ change Reason for variance 
Mareh3I, 2026 March 31, 2025 

i) Current ratio Current assets Current liabilities 1.56 2.00 -22% NA 

ii) Debt-equity ratio Total debt Total Equity 0.36 0.46 -22% NA 

Earnings available for debt servic.e= Net Debt service= Interest & 
iii) Debt service coverage ratio Profit after tax+ Non cash op~ratmg lease a ents + Princi al 2.01 1.98 2% NA 

e_xpenses+ Interest + Other adjustments Re a p :s p 
hke loss on sale of fixed assets, etc :p ym 

Increase is Oil account of 
iv) Return on equity ratio¾ Net Profit after tax 

Average Shareholders 
5.88% -0.77% 859% increase in profitability due to 

equity improvement in the performance 
a V 

v) Inventory turnover ratio Cost of Goods sold Avernge Inventory 5.50 5.68 -3% NA 

vi) Trade receivables turnover ratio Revenue from operation Average Accounts 6.60 5.91 12¾ NA 
Receivable 

vii) Trade payables turnover ratio Total purchases Average Trade Payables 1.58 1.65 -4% NA 

viii) Net capital turnover ratio Net sales Average Shareholders 1.39 1.32 5% NA 
uit 

Increase is Oil account of 

ix) Net profit ratio% Net Profit Net Sales 4.25% -0.59% 825% increase in profitability due to 
improvement in the pcrfonnam:c 

Increase ;s on account of 

Capital Employed= Net 
improvement in EBITDA 

x) Return on capital employed% Earnings before interest and taxes 7.23% 2.87¾ 152% Margins due to improvement in 
Wonb + Total Debi the performance of the 

company. 
x.i} Return on investment % Interest {Finance Income) Investment 9.42¾ 5.54% 70¾ NA 
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40 Other Statutory Information 

(i) The Company does not have any Bena.mi property, where any proceeding has been initiated or pending against the Company for holding any Benami property. 

(ii) The Company does not have any transactions with companies struck off. 

(iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period, 

(iv) The Company is in compliance with number of layers of companies, as prescribed under clause (87) of Section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017, 

(v) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year. 

(vi) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or 

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries 
(vii) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company 
shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or 

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, 

(viii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income 
Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961 

(ix) The Company has not been declared wilful defaulter by any bank or financial institution or other lender. 
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