CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGER

To,

The Board of Directors

Manipal Health Enterprises Limited
The Annexe, #98/2, Rustom Bagh

Hal Airport Road, Bangalore - 560 017
Karnataka, India

Re Proposed initial public offering of equity shares (the “Equity Shares”) of Manipal Health Enterprises Limited
(the “Company” and such offering, the “Offer”)

Dear Madam(s)/Sir(s),

We, DBS Bank India Limited, do hereby consent to act as book running lead manager to the Offer and to our name
and the details mentioned herein, being inserted as a book running lead manager to the Offer in the draftred herring
prospectus (“DRHP”) to be filed by the Company with the Securities and Exchange Board of India, (“SEBI"), and any
relevant stock exchange(s) where the Equity Shares of the Company are proposed to be listed (the “Stock
Exchanges”), the red herring prospectus (“RHP”) and the prospectus which the Company intends to file with
Registrar of Companies, Karnataka at Bengaluru (“"RoC"), the SEBI and Stock Exchanges and any publicity material,
press release, presentation or any other documents in relation to the Offer (together, the “Offer Documents”).

The following details with respect to us may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

Logo: ﬂDBS

Name: DBS Bank India Limited

Address: Ground Floor, Express Towers
Nariman Point, Mumbai 400 021
Maharashtra, India

Telephone Number: +91 44 6632 8000

E-mail: Manipal.IPO@dbs.com

Website: https://go.dbs.com/ipo
Contact Person: Sanjog Kusumwal/Rutvik Pawgi
Investor Grievance e-mail: investor.grievance@dbs.com

SEBI Registration Number: INM000012892

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in any
material respect.

DBS Bank India Limited

Regd Office:
Mumbai Branch: GF: Nos.11 £ 12 & FF: Nos.110 to 115,
Ground Floor, Express Towers, Capitol Point BK5 Marg,

Nariman Point, Connaught Place, New Delhi— 110001
Mumbai — 400021 Tel: 91.11.6653 8888
Incorporated in India Tel : 91.22.6638 8838 Fax: 91.11.6653 8899
CIN no: U65999DL2018FLC329236 Fax:91.22.6638 8899 www.dbs.com/in



Incorporated in India
CIN no: U65999DL2018FLC329236

Further, we confirm that we do not hold any Equity Shares in the Company. Additionally, except as disclosed below
we confirm that our associates (as defined under the Securities and Exchange Board of India (Merchant Bankers)
Regulations, 1992, as amended) do not hold any Equity Shares of the Company.

J Name of the entity Number of Equity Shares |Percentage of Equity Share
0. capital
1l Imperius Healthcare 209,609,340 17.77
Investments Pte. Ltd.

We also certify that our registration is valid as on date and that we have not been prohibited by SEBI or any other
regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We have also not
been debarred from functioning by any regulatory authority. We confirm the details included in Annexure A in
relation to our registration with SEBI and enclose a copy of our registration certificate regarding our registration
with SEBI as part of Annexure A.

We confirm that we will immediately communicate any changes in writing in the above information to the Company
and other book running lead managers to the Offer ("BRLMs") until the date when the Equity Shares commence
trading on the Stock Exchanges. In the absence of any such communication from us, the Company and the legal
counsels to the Company and BRLMs, can assume that there is no change to the above information until the Equity
Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-
related material, and may be relied upon by the Company, other BRLMs and the legal counsels appointed by the
Company and the BRLMs in relation to the Offer.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP until
the Bid/ Offer Closing Date (including on the website of the Company).

Further, we consent to this letter being uploaded, as may be necessary, as part of the back-up documents to be
retained in relation to the Offer on the online document repository platform established by each of the Stock
Exchanges, in accordance with SEBI Circular No. SEBI/HO/CFD/CFD-TPD-1/P/CIR/2024/170 dated December 5,
2024, as amended.

We also consent to the submission of this letter as may be necessary, to SEBI, the Stock Exchanges, the RoC and any
regulatory or statutory or judicial authority and/or for any other litigation purposes and/or for the records to be
maintained by the BRLMs in connection with the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully

For and on behalf of DBS Bank India Limited

\

Authorized signatory
Name: Rutvik Pawgi, Senior Vice President
Date: 13-03-2026
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Cc:

Khaitan & Co

10th, 13th & 14th Floor, Tower 1C
One World Centre

841, Senapati Bapat Marg

Mumbai - 400 013

Maharashtra, India

Cyril Amarchand Mangaldas
3rd Floor, Prestige Falcon Tower
19, Brunton Road

Off. M.G. Road

Bengaluru - 560 025

Karnataka, India

Latham and Watkins LLP
9 Raffles Place

#42 - 02 Republic Plaza
Singapore- 048619

White & Case Pte. Ltd.
88 Market Street #41-01 CapitaSpring
Singapore - 048948

DBS Bank India Limited
Regd Office:
Mumbai Branch: GF: Nos.11 & 12 & FF: Nos.110 to 115,
Ground Floor, Express Towers, Capitol Point BKS Marg,

Nariman Point, Connaught Place, New Delhi — 110001
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Seshasal Business Forms (P) ltd. (Mumbal) & 27621190
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W aferfy i fRafme dE
SECURITIES AND EXCHANGE BOARD OF INDIA

rrnnnnnne,

§ 00 2966 (w&fz ) f%rf‘-‘m 1992 &
§ (MERCHANT BANKERS) REGULATIONS, 1992 ;
3 (R 8)

(regulation 8)

CERTIFICATE OF REGISTRATION
L. =, o mr & o Feei e fafet & an ofem ardr oiedf sir fafee 4 siufrm, 1992 #iam 12 @ aqum (1) =
gEe T H T #4970 a5 @ 1/ Y | qdE SEaEr & AU A
I. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

DBS Bank India Ltd.

GF Nos 11 & 12. FF Nos. 110 to 115
Capital Point Bks Marg, Connaught Place
New Delhi- 110001, India

hlddddddddddaddddd i d e e

&1 i # o & 37 ved gy v el & sigEr Refafad e @A @ s gamTeE 297 ® - as a merchant
banker in Category |/ #—#+—H-subject to conditions in the rules and in accordance with the regulations to carry out following activities :-
1. @t e @ agy Brrd st ariEes far @, Beme 7 qafas Aamer o &, e s s s, Beears 4

G A, AW ATEZA T HGF e G 1 9iET 71 Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

*2. EFaE JAEET| avestment Adviser—

*3, Fpfwsi @1 Frefidt | Underwriting of Issues.

#4, Afgar gFy FAT0 | Pertelie-Menagement-Services-

*5, fdm% PR & geues, T a1 Aemedr fa sreta frfaa aemee Fand ¥l Manager, Consultant or Adviser to any issue including corporate
advisory services.

*6. It A FeEETT | Consultant or Adviser.

(*=m ?FHTI q 1 37 @12 % ) (‘Delete whichever are not applicable)
I1. iz S350 & fom TS #13 %
I1. Registration Code for the merchant banker is MB /

B/8/5/5/5/8/5/5/5/5/6/5//4

5/5/8/5/4

YOV

_ INM000012892 ,
[ 2= w9 This Certificate of registration shall be valid from 30/12/2021, unless l
[11. This Certificate shall be valid from suspended or cance"ed by the Board :
)
)

a& fafamrg 2 S 5@ vrdg aftmfer e e a2 (w32 Sear) v, 1992 ¥ i e e s odm
and may be renewed as specified in regulation 9 of the Securities and Exchange Board of India (Merchant
Banker(s) Regulations, 1992.
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By order
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DINESH J
Mumbai & o 3w sudr 3§

77 Date December 30, 2021 For.and on behalf of
Securities and Exchange Board of India
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