July 23,2026

To,

Manipal Health Enterprises Limited

The Board of Directors

The Annexe, #98/2, Rustom Bagh, HAL Airport
Road, Bengaluru 560 017, Karnataka, India

Dear Sirs,

Re: Proposed Initial Public Offer of Equity Shares of Manipal Health Enterprises Limited (“Company”),
(“Offer”)

We, the undersigned, do hereby consent to act as Book Running Lead Managers to the captioned public issue
and to our name and following details being inserted as Book Running Lead Manager to the Offer in the Red
Herring Prospectus and Prospectus to be filed with Registrar of Companies (“ROC”), National Stock Exchange
of India Limited and BSE Limited (“Stock Exchange(s)”) and the Securities and Exchange Board of India,
(“SEBI”). The following details with respect to us may be disclosed:

' AXIS CAPITAL

Axis Capital Limited

1st Floor, Axis House, Pandurang Budhkar Marg
Worli, Mumbai - 400 025 Maharashtra, India
Tel: + 91 22 4325 2183

E-mail: manipalhospitals.ipo@axiscap.in
Website: www.axiscapital.co.in

Investor Grievance ID: complaints@axiscap.in
Contact Person: Sagar Jatakiya

SEBI Registration Number: INM000012029

We confirm that we are registered with SEBI as a Merchant Banker and as on date our registration is valid. We
also confirm that as on date, we have not been prohibited by SEBI to act as an intermediary in an equity capital
market offer. We further confirm that we have not been debarred from functioning by any regulatory authority.
The copy of our registration certificate is enclosed as Annexure A.

We authorise you to deliver this letter of consent to the Stock Exchanges and any other regulatory authority
pursuant to Sections 26 and 32 of the Companies Act, 2013, as amended.

We confirm that any changes to the above will immediately be intimated to the Company, the relevant Stock
Exchanges and SEBI, till the date on which the securities of the Company to be offered pursuant to the Offer,
start trading on the stock exchange/s. In the absence of any communication from us, you may assume that there
is no change in respect of the matters covered in this certificate.

Yours faithfully,
For and on behalf of Axis Capital Limited

8
S G
> o

Authorised Signatory
Name: Sagar Jatakiya
Designation: VP

A xis Capital Limited, CIN No.: U34930 MH2005PLC 157853; Website: www 3xscapitd.coin
Registered Office: Axs House, 1" Floor, Pandurang Budhikar Marg, Worli, Mumbai - 400 025,
Td. No.: +91-22-4325 1199; Fax +91-22-4225 3000; SEBI Merchant Banker Reg. No.: INM000012028,

SEBI Reg. No.. Sockbroker - INZ0D0189331; Research Anayst - INHO00002434; Member of BSE, NSE & MSE|
Compliance Officer - Ms. Vilma Mathias Gangahar; Email Address: acl.compliance@axscap.in
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qHE FTHR g MERCHANT BANKER

ﬂ SECURITIES AND EXCHANGE BOARD OF INDIA
| (FaT fFER) Ffwm, 1992

j:fdj (MERCHANT BANKERS) REGULATIONS, 1992
1

3061 (Ffaw= 8)
(regulation 8)
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CERTIFICATE OF REGISTRATION
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3 . In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act, 1992,
;',.’l read with the rules and regulations made thereunder, the Board hereby granis a certificate of registration to

% Axis Capital Limited (formerly Enam Securities Private Limited)

2 Axis House, 1t Floor,

g P B Marg, Worli, Mumbai,

5 ;1 "Maharashtra, India.

£ 400025

S i feramY & a7t % il < gy ofR RifermY % srgaw Prafufas Srarsem ot w1 Frdwwor yamm 3ar2 - as a merchant banker
’i} in Category I/-H+H-+H-subject to conditions in the rules and in accordance with the regulations to carry out following activities:-
W08 || 1. it Tt 1 wele oy st arelterer S e, Py @ Wi STy was e, Reraor sicam st e, Rrerarsi @
9 | Y T, i e S sifas mgA weifit @ afiera @ 1 Management of any issue, including preparation of prospectus,

S gathering information relating to the issue, determining financing structure, tie up of financiers, final aliotment and refund of
-:1 excess application money.

S

*2. faferam gamE®™ | Investment Adviser
*3. ferfweit @1 fermiwa | Underwriting of Issues.
4 aR s Rorfolio Management-Serdces.
*5. ey ferstoer & e, aRmmtt a1 wemer ol st fmhir remgae @amg & | Manager, Consultant or Adviser to any issue
including corporate advisory services.
*6. w=mAeTt AT weeE e | Consultant or Adviser.
(7 amL 7 8 38 =1z 2) (*Delete whichever are not applicable)
II. = Fpar ¥ fag Drdwor o
Registration Code for the merchant Banker is

VES

RO

INM000012029

This certificate of Registration shall be valid from

A
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ARAARAGAS

ATUL AGARWAL

% o Place. Mumbai -5 WA eyt wie fifema 9
¥F forg site zealt sk R
b2 June 02, 2025 For and on behalf of

Securities and Exchange Board of India
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